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ɺʚʝʜʝʥʠʝ. 

ʄʝʩʪʦ ʉʝʚʝʨʥʦʡ ʆʩʝʪʠʠ ʚ ʈʦʩʩʠʡʩʢʦ-ʀʨʘʥʩʢʦʤ, ʈʦʩʩʠʡʩʢʦ-ʂʠʪʘʡʩʢʦʤ ʠ 

ʈʦʩʩʠʡʩʢʦ-ʊʫʨʝʮʢʦʤ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ. 

ʆʪʥʦʰʝʥʠʷ ʈʦʩʩʠʠ ʩʦ ʩʪʨʘʥʘʤʠ ɺʦʩʪʦʢʘ, ʪʘʢʠʤʠ ʢʘʢ ʀʨʘʥ, ʊʫʨʮʠʷ, ʂʠʪʘʡ, 

ʧʦʭʦʞʝ, ʧʝʨʝʞʠʚʘʶʪ ʧʝʨʠʦʜ çʧʦʟʠʪʠʚʥʦʛʦ ʨʝʥʝʩʩʘʥʩʘè ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠ ʧʦʣʠʪʠʯʝʩʢʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ. ʊʝʤ ʙʦʣʝʝ ʠʥʪʝʨʝʩʥʳʤʠ 

ʜʣʷ ʠʟʫʯʝʥʠʷ ʵʪʠ ʪʝʥʜʝʥʮʠʠ ʷʚʣʷʶʪʩʷ ʥʘ ʬʦʥʝ ʚʨʝʤʝʥʥʦʛʦ (ʠʣʠ ʫʞʝ 

ʜʦʣʛʦʚʨʝʤʝʥʥʦʛʦ?) ʦʭʣʘʞʜʝʥʠʷ ʦʪʥʦʰʝʥʠʡ ʩ ɿʘʧʘʜʦʤ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʩ ʉʐɸ 

ʠ ɽʉ. 

ʇʝʨʝʢʣʶʯʝʥʠʝ ʚʝʢʪʦʨʘ ʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʩ ʟʘʧʘʜʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʥʘ 

ʚʦʩʪʦʯʥʦʝ, ʘ ʪʦʯʥʝʝ, ʶʞʥʦʝ ʠ ʶʛʦ-ʚʦʩʪʦʯʥʦʝ ʦʪʢʨʳʚʘʝʪ ʥʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʠ 

ʜʣʷ ʉʝʚʝʨʥʦʡ ʆʩʝʪʠʠ, ʷʚʣʷʶʱʝʡʩʷ çʖʞʥʳʤʠ ʚʦʨʦʪʘʤʠ ʈʦʩʩʠʠè. 

ʅʦ ʧʨʝʞʜʝ ʯʝʤ ʠʩʩʣʝʜʦʚʘʪʴ ʦʪʢʨʳʚʘʶʱʠʝʩʷ ʚʦʟʤʦʞʥʦʩʪʠ, ʙʳʣʦ ʙʳ ʥʝʧʣʦʭʦ 

ʦʧʨʝʜʝʣʠʪʴʩʷ ʩ ʫʞʝ ʩʫʱʝʩʪʚʫʶʱʠʤʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤʠ ʮʝʣʷʤʠ ʠ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʤʠ ʨʝʩʫʨʩʘʤʠ ʈʝʩʧʫʙʣʠʢʠ ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ-ɸʣʘʥʠʷ, ʢʦʪʦʨʳʝ 

ʦʥʘ ʞʝʣʘʣʘ ʙʳ ʨʝʘʣʠʟʦʚʘʪʴ (ʚʝʜʴ, ʢʘʢ ʠʟʚʝʩʪʥʦ, çʜʣʷ ʢʦʨʘʙʣʷ, ʥʝ ʠʤʝʶʱʝʛʦ 

ʮʝʣʠ, ʥʠʢʘʢʦʡ ʚʝʪʝʨ ʥʝ ʙʫʜʝʪ ʧʦʧʫʪʥʳʤè). ʀ ʵʪʠ ʮʝʣʠ ʚ ʦʙʱʠʭ ʯʝʨʪʘʭ ʙʳʣʠ 

ʦʧʨʝʜʝʣʝʥʳ ʚ ʨʘʤʢʘʭ ʜʦʢʫʤʝʥʪʘ çʉʪʨʘʪʝʛʠʷ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʨʘʟʚʠʪʠʷ ʨʝʩʧʫʙʣʠʢʠ ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ-ɸʣʘʥʠʷ ʜʦ 2025 ʛʦʜʘè, ʨʘʟʨʘʙʦʪʘʥʥʦʛʦ 

ʚ 2007, ʜʦʨʘʙʦʪʘʥʥʦʛʦ ʠ ʫʪʚʝʨʞʜʸʥʥʦʛʦ ʚ 2012 ʛʦʜʫ.
1 

 

ʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʮʝʣʠ ʉʝʚʝʨʥʦʡ ʆʩʝʪʠʠ. 

ʄʠʩʩʠʷ ʨʝʛʠʦʥʘ ʩʬʦʨʤʫʣʠʨʦʚʘʥʘ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: çʈʝʩʧʫʙʣʠʢʘ 

ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ-ɸʣʘʥʠʷ ï ʩʪʨʘʪʝʛʠʯʝʩʢʠʡ ʨʝʛʠʦʥ, çʖʞʥʳʝ ʚʦʨʦʪʘè ʈʦʩʩʠʠ. 

ʕʪʦ ʨʝʛʠʦʥ ʩ ʨʘʟʚʠʪʳʤʠ ʪʨʘʥʩʧʦʨʪʥʦ-ʣʦʛʠʩʪʠʯʝʩʢʠʤʠ ʬʫʥʢʮʠʷʤʠ, 

ʙʣʘʛʦʧʨʠʷʪʥʳʡ ʜʣʷ ʪʫʨʠʟʤʘ ʠ ʦʪʜʳʭʘ ʠ ʢʦʤʬʦʨʪʥʳʡ ʜʣʷ  

ʧʨʦʞʠʚʘʥʠʷè.
 1 



ʉʪʨʘʪʝʛʠʷ ʣʶʙʦʛʦ ʨʝʛʠʦʥʘ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʜʦʣʞʥʘ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʘ ʥʘ 

ʦʙʝʩʧʝʯʝʥʠʝ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ, ʩʦʮʠʘʣʴʥʦʛʦ ʙʣʘʛʦʧʦʣʫʯʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʥʘʩʝʣʝʥʠʷ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, çʢʦʤʬʦʨʪʥʳʡ ʜʣʷ ʧʨʦʞʠʚʘʥʠʷè ʨʝʛʠʦʥ ʜʦʣʞʝʥ 

ʦʙʝʩʧʝʯʠʚʘʪʴ ʜʦʩʪʦʡʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʞʠʟʥʠ ʠ ʨʘʙʦʪʳ. ʂʦʤʬʦʨʪʥʦʩʪʴ ʜʣʷ 

ʧʨʦʞʠʚʘʥʠʷ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʩʦʮʠʘʣʴʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, 

ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, ʦʙʨʘʟʦʚʘʥʠʷ, ʥʘʣʠʯʠʝʤ ʜʦʩʪʘʪʦʯʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ 

ʚʳʩʦʢʦʦʧʣʘʯʠʚʘʝʤʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ, ʥʘʣʠʯʠʝʤ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʞʠʣʴʷ, 

ʚʦʟʤʦʞʥʦʩʪʴʶ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʢʫʣʴʪʫʨʥʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ.  

ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ, ʚ ʧʨʠʥʮʠʧʝ, ʩʧʨʘʚʣʷʝʪʩʷ ʩ ʨʝʘʣʠʟʘʮʠʝʡ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 

ʟʘʤʳʩʣʦʚ, ʦʟʚʫʯʝʥʥʳʭ ʠ ʜʦʢʫʤʝʥʪʘʣʴʥʦ ʦʬʦʨʤʣʝʥʥʳʭ ʝʱʸ ʚ 2007 ʛʦʜʫ: 

ʥʘʧʨʠʤʝʨ, ʧʦ ʫʨʦʚʥʶ ʦʙʨʘʟʦʚʘʥʠʷ ʨʝʩʧʫʙʣʠʢʘ ʦʧʝʨʝʞʘʝʪ ʜʨʫʛʠʝ ʨʝʩʧʫʙʣʠʢʠ 

ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ, ʫʨʦʚʝʥʴ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʧʦʩʪʦʷʥʥʦ ʨʘʩʪʸʪ. 

ɿʘʤʝʩʪʠʪʝʣʴ ʧʨʝʜʩʝʜʘʪʝʣʷ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʆʣʴʛʘ ɻʦʣʦʜʝʮ ʦʪʤʝʪʠʣʘ ʚ 

ʷʥʚʘʨʝ 2018 ʛʦʜʘ ʧʨʦʛʨʝʩʩ ʚ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʠ, ʠ ʚ ʦʙʨʘʟʦʚʘʥʠʠ: çʈʝʩʧʫʙʣʠʢʘ 

ʨʘʟʚʠʚʘʝʪʩʷ ʟʘʤʝʯʘʪʝʣʴʥʳʤʠ ʪʝʤʧʘʤʠ. ʄʳ ʚʠʜʠʤ ʧʨʦʛʨʝʩʩ ʚʦ ʚʩʝʭ 

ʥʘʧʨʘʚʣʝʥʠʷʭ ï ʠ ʚ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʠ, ʠ ʚ ʦʙʨʘʟʦʚʘʥʠʠé ʚʘʰʠ ʰʢʦʣʳé 

ʚʭʦʜʷʪ ʚ ʪʦʧ-500 ʨʦʩʩʠʡʩʢʠʭ ʰʢʦʣ. ʄʳ ʦʞʠʜʘʝʤ, ʯʪʦ ʩʦ ʩʪʨʦʠʪʝʣʴʩʪʚʦʤ ʠ 

ʨʘʟʚʠʪʠʝʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʪʘʢʠʝ ʞʝ ʷʨʢʠʝ ʨʝʟʫʣʴʪʘʪʳ ʙʫʜʫʪ ʚ ʜʨʫʛʠʭ 

ʩʬʝʨʘʭè, - ʩʢʘʟʘʣʘ ʦʥʘ.
2 
ʉʦʟʜʘʶʪʩʷ ʠ ʨʘʟʚʠʚʘʶʪʩʷ ʤʘʩʰʪʘʙʥʳʝ ʢʫʣʴʪʫʨʥʳʝ 

ʧʨʦʝʢʪʳ.  

ɿʜʨʘʚʦʦʭʨʘʥʝʥʠʝ, ʦʙʨʘʟʦʚʘʥʠʝ ʠ ʢʫʣʴʪʫʨʘ ʤʦʛʫʪ ʩʫʱʝʩʪʚʦʚʘʪʴ ʟʘ ʩʯʸʪ 

ʛʨʘʤʦʪʥʳʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʘʤʢʘʭ ʬʝʜʝʨʘʣʴʥʦʛʦ ʠ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʶʜʞʝʪʦʚ. ʆʜʥʘʢʦ ʵʪʠ ʩʬʝʨʳ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ 

ʩʦʮʠʘʣʴʥʦ-ʢʫʣʴʪʫʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʤʦʛʫʪ ʦʙʝʩʧʝʯʠʚʘʪʴ ʚʳʩʦʢʫʶ ʦʪʜʘʯʫ 

ʙʣʘʛʦʜʘʨʷ ʩʠʥʝʨʛʝʪʠʯʝʩʢʦʤʫ ʵʬʬʝʢʪʫ ʦʪ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʜʨʫʛʠʤʠ 

ʦʪʨʘʩʣʷʤʠ ʵʢʦʥʦʤʠʢʠ. ɺ ʯʘʩʪʥʦʩʪʠ, ʩʠʥʝʨʛʠʷ ʧʨʦʷʚʣʷʝʪʩʷ ʚʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ 



ʢʫʣʴʪʫʨʳ, ʦʙʨʘʟʦʚʘʥʠʷ, ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʩʦ ʩʬʝʨʦʡ ʪʫʨʠʟʤʘ, ʚ ʪʦʤ ʯʠʩʣʝ, 

ʢʫʨʦʨʪʥʦʛʦ ʠ ʤʝʜʠʮʠʥʩʢʦʛʦ ʥʘʧʨʘʚʣʝʥʠʡ ʪʫʨʠʟʤʘ. 

ʊʫʨʠʩʪʠʯʝʩʢʘʷ ʦʪʨʘʩʣʴ ʚ ʉʝʚʝʨʥʦʡ ʆʩʝʪʠʠ, ʦʧʨʝʜʝʣʸʥʥʘʷ ʚ ʯʠʩʣʝ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʥʘʧʨʘʚʣʝʥʠʡ ʵʢʦʥʦʤʠʢʠ ʨʝʛʠʦʥʘ, ʨʘʟʚʠʚʘʝʪʩʷ 

ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʠ ʜʦʩʪʘʪʦʯʥʦ ʫʩʧʝʰʥʦ, ʥʦ ʧʦ ʪʝʤʧʘʤ ʨʦʩʪʘ ʦʪʩʪʘʸʪ ʦʪ ʩʬʝʨʳ 

ʪʫʨʠʟʤʘ ʚ ʨʷʜʝ ʜʨʫʛʠʭ ʨʝʛʠʦʥʦʚ ʈʦʩʩʠʠ. 

ʊʨʘʥʩʧʦʨʪʥʦ-ʣʦʛʠʩʪʠʯʝʩʢʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʪʘʢʞʝ ʦʧʨʝʜʝʣʝʥʦ ʢʘʢ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʚʘʞʥʦʝ. ʇʨʝʜʧʦʩʳʣʢʘʤʠ ʜʣʷ ʝʛʦ ʨʘʟʚʠʪʠʷ ʷʚʣʷʶʪʩʷ: ʚʳʛʦʜʥʦʝ 

ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ ʨʘʩʧʦʣʦʞʝʥʠʝ ʆʩʝʪʠʠ, ʘ ʪʘʢʞʝ ʠʩʪʦʨʠʯʝʩʢʠ ʩʣʦʞʠʚʰʘʷʩʷ 

ʩʝʪʴ ʪʨʘʥʩʧʦʨʪʥʳʭ ʤʘʛʠʩʪʨʘʣʝʡ, ʧʨʦʭʦʜʷʱʠʭ ʯʝʨʝʟ ʝʸ ʪʝʨʨʠʪʦʨʠʶ. 

ɾʝʣʝʟʥʦʜʦʨʦʞʥʳʝ, ʘʚʪʦʤʦʙʠʣʴʥʳʝ ʠ ʪʨʫʙʦʧʨʦʚʦʜʥʳʝ (ʥʝʬʪʝʧʨʦʚʦʜ ʠ 

ʛʘʟʦʧʨʦʚʦʜ) ʤʘʛʠʩʪʨʘʣʠ ʩʚʷʟʳʚʘʶʪ ʉʝʚʝʨʥʫʶ ʆʩʝʪʠʶ ʩ ʤʦʨʩʢʠʤʠ ʧʦʨʪʘʤʠ 

ʏʸʨʥʦʛʦ ʠ ʂʘʩʧʠʡʩʢʦʛʦ ʤʦʨʝʡ, ʦʙʝʩʧʝʯʠʚʘʶʪ ʚʳʭʦʜ ʢ ʨʝʯʥʳʤ ʧʦʨʪʘʤ ɺʦʣʛʠ 

ʠ ɼʦʥʘ. ɸʚʠʘʣʠʥʠʠ ʩʫʱʝʩʪʚʝʥʥʦ ʨʘʩʰʠʨʷʶʪ ʟʦʥʫ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ 

ʨʝʩʧʫʙʣʠʢʠ ʩ ʨʝʛʠʦʥʘʤʠ ʈʦʩʩʠʠ, ʘ ʪʘʢʞʝ ʩʪʨʘʥʘʤʠ ʙʣʠʞʥʝʛʦ ʠ ʜʘʣʴʥʝʛʦ 

ʟʘʨʫʙʝʞʴʷ. ʊʨʘʥʩʧʦʨʪʥʘʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʨʝʩʧʫʙʣʠʢʠ ʧʦʩʪʦʷʥʥʦ 

ʤʦʜʝʨʥʠʟʠʨʫʝʪʩʷ.  ʅʦ ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʦʥʘ ʧʦʢʘ ʥʘʮʝʣʝʥʘ ʥʘ ʚʳʧʦʣʥʝʥʠʝ 

çʪʨʘʥʟʠʪʥʳʭè, ʥʦ ʥʝ çʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭè ʬʫʥʢʮʠʡ. ʀ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, 

ʦʙʝʩʧʝʯʠʚʘʝʪ ʤʠʥʠʤʘʣʴʥʫʶ ʦʪʜʘʯʫ ʜʣʷ ʩʘʤʦʛʦ ʨʝʛʠʦʥʘ (ʪʝʦʨʠʷ ʪ.ʥ. 

çʪʨʘʥʟʠʪʥʦʡ ʵʢʦʥʦʤʠʢʠè ʥʘʠʙʦʣʝʝ ʧʦʜʨʦʙʥʦ ʧʨʦʨʘʙʦʪʘʥʘ ʩʧʝʮʠʘʣʠʩʪʘʤʠ 

ʀʥʩʪʠʪʫʪʘ ʧʨʦʙʣʝʤ ʨʳʥʢʘ ʈɸʅ
3
). 

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ ʠ ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ ʚ ʩʫʱʝʩʪʚʫʶʱʝʡ ʩʪʨʘʪʝʛʠʠ 

ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʢʘʢ ʢʣʶʯʝʚʳʝ ʩʬʝʨʳ ʵʢʦʥʦʤʠʢʠ, ʧʦʟʚʦʣʷʶʱʠʝ ʨʝʘʣʠʟʦʚʘʪʴ 

ʠʤʝʶʱʠʝʩʷ ʛʝʦʣʦʛʠʯʝʩʢʠʝ ʠ ʧʨʠʨʦʜʥʦ-ʢʣʠʤʘʪʠʯʝʩʢʠʝ ʨʝʩʫʨʩʳ ʉʝʚʝʨʥʦʡ 

ʆʩʝʪʠʠ. ʇʨʠ ʵʪʦʤ ʚ ʩʪʨʘʪʝʛʠʠ ʚʝʨʩʠʠ 2007 ʛʦʜʘ ʧʨʝʜʧʦʣʘʛʘʣʦʩʴ 

ʧʦʜʜʝʨʞʠʚʘʪʴ ʠ ʨʘʟʚʠʚʘʪʴ ʫʞʝ ʠʤʝʶʱʠʝʩʷ, ʩʣʦʞʠʚʰʠʝʩʷ ʝʱʸ ʚ ʩʦʚʝʪʩʢʦʝ 



ʚʨʝʤʷ, ʦʪʨʘʩʣʠ ʧʨʦʠʟʚʦʜʩʪʚʘ. ɺʦʟʤʦʞʥʦ, ʜʘʥʥʳʡ ʧʦʜʭʦʜ ʚ ʥʦʚʦʡ ʩʪʨʘʪʝʛʠʠ 

ʩʣʝʜʫʝʪ ʧʝʨʝʩʤʦʪʨʝʪʴ. 

ʉʣʝʜʫʝʪ ʩʢʘʟʘʪʴ, ʯʪʦ ʵʢʩʪʝʥʩʠʚʥʦʝ ʨʘʟʚʠʪʠʝ ʢʘʢ ʧʨʦʤʳʰʣʝʥʥʦʛʦ, ʪʘʢ ʠ 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʠʚʝʜʸʪ (ʠ ʫʞʝ ʧʨʠʚʦʜʠʪ) ʢ 

ʚʦʟʨʘʩʪʘʥʠʶ ʥʘʛʨʫʟʢʠ ʥʘ ʵʢʦʣʦʛʠʯʝʩʢʫʶ ʩʬʝʨʫ, ʢ ʟʘʛʨʷʟʥʝʥʠʶ ʚʦʟʜʫʭʘ ʠ 

ʚʦʜʥʳʭ ʨʝʩʫʨʩʦʚ. ʅʦ ʚʝʜʴ ʠʤʝʥʥʦ ʫʥʠʢʘʣʴʥʳʝ ʧʨʠʨʦʜʥʳʝ ʫʩʣʦʚʠʷ ʨʝʛʠʦʥʘ 

(ʚʢʣʶʯʘʷ ʯʠʩʪʝʡʰʠʝ ʛʦʨʥʳʝ ʨʝʢʠ ʠ ʤʠʥʝʨʘʣʴʥʳʝ ʠʩʪʦʯʥʠʢʠ) ʠ ʜʝʣʘʶʪ ʝʛʦ 

ʥʘʠʙʦʣʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ, ʢʘʢ ʤʠʥʠʤʫʤ, ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʪʫʨʠʟʤʘ. ʂʘʢ ʞʝ 

ʧʨʝʦʜʦʣʝʪʴ ʜʘʥʥʦʝ ʧʨʦʪʠʚʦʨʝʯʠʝ? 

ʀ ʟʜʝʩʴ ʥʫʞʥʘ ʩʠʥʝʨʛʠʷ. ʉʦʟʜʘʥʠʝ ʩʦʙʩʪʚʝʥʥʳʭ, ʘ ʪʘʢʞʝ ʧʨʠʤʝʥʝʥʠʝ ʠ 

ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʫʞʝ ʩʫʱʝʩʪʚʫʶʱʠʭ ʧʨʠʨʦʜʦʩʙʝʨʝʛʘʶʱʠʭ ʪʝʭʥʦʣʦʛʠʡ, ʚ 

ʪʦʤ ʯʠʩʣʝ ʪʝʭʥʦʣʦʛʠʡ ʦʯʠʩʪʢʠ ʚʦʜʳ ʠ ʚʦʟʜʫʭʘ, ʤʦʞʝʪ ʚʳʚʝʩʪʠ ʆʩʝʪʠʶ ʚ 

ʯʠʩʣʦ ʤʠʨʦʚʳʭ ʣʠʜʝʨʦʚ ʚ ʩʬʝʨʝ çʟʝʣʸʥʦʛʦè ʧʨʦʠʟʚʦʜʩʪʚʘ, ʦʨʛʘʥʠʯʝʩʢʦʛʦ ʠ 

ʵʢʦʣʦʛʠʯʥʦʛʦ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ. 

ɻʣʘʚʘ ʉʝʚʝʨʥʦʡ ʆʩʝʪʠʠ ʚʦ ʚʨʝʤʷ ʚʠʟʠʪʘ ʚ ʉʝʫʣ 25 ʦʢʪʷʙʨʷ 2017 ʛʦʜʘ 

ʧʨʝʜʣʦʞʠʣ ʶʞʥʦʢʦʨʝʡʩʢʠʤ ʢʦʨʧʦʨʘʮʠʷʤ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤ 

ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ ʩʙʦʨʦʯʥʳʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʨʝʩʧʫʙʣʠʢʠ: 

çʇʨʝʜʣʘʛʘʝʤ ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʩʙʦʨʢʫ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʙʳʪʦʚʦʡ ʪʝʭʥʠʢʠ, ʤʘʰʠʥ, 

ʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚè
4
. 

ɺ ʩʣʫʯʘʝ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʨʦʩʪʘ ʪʫʨʧʦʪʦʢʦʚ ʥʘʛʨʫʟʢʘ ʥʘ ʧʨʠʨʦʜʫ ʨʝʛʠʦʥʘ ʪʦʞʝ 

ʩʫʱʝʩʪʚʝʥʥʦ ʚʦʟʨʘʩʪʸʪ. ʆʙ ʵʪʦʤ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦʧʳʪ ʧʨʠʙʘʡʢʘʣʴʩʢʠʭ 

ʪʝʨʨʠʪʦʨʠʡ. ʊʫʨʠʩʪʠʯʝʩʢʘʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʜʦʣʞʥʘ ʙʳʪʴ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠ 

ʛʦʪʦʚʘ ʢ ʧʨʠʸʤʫ ʙʦʣʴʰʠʭ ʧʦʪʦʢʦʚ ʪʫʨʠʩʪʦʚ. ʊʝʭʥʦʣʦʛʠʯʝʩʢʦʝ ʦʙʝʩʧʝʯʝʥʠʝ 

ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʚ ʪʫʨʠʟʤʝ ʤʦʛʣʦ ʙʳ ʩʪʘʪʴ ʦʜʥʠʤ ʠʟ ʥʘʧʨʘʚʣʝʥʠʡ 

ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʩʝʚʝʨʦʦʩʝʪʠʥʩʢʦʡ ʥʘʫʢʠ ʠ ʪʝʭʥʠʢʠ. 

 

 



ʂʠʪʘʡ, ʀʨʘʥ ʠ ʊʫʨʮʠʷ ï ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʝ ʧʨʝʜʧʦʩʳʣʢʠ ʜʣʷ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩ ʈʦʩʩʠʝʡ. 

ʉʦʙʳʪʠʷ ʠʩʪʝʢʰʝʛʦ ʜʝʩʷʪʠʣʝʪʠʷ, ʧʦʩʣʝʜʦʚʘʚʰʝʛʦ ʟʘ ʛʣʦʙʘʣʴʥʳʤ 

ʬʠʥʘʥʩʦʚʳʤ ʢʨʠʟʠʩʦʤ 2008 ʛʦʜʘ, ʥʝ ʦʩʪʘʚʣʷʶʪ ʥʠ ʤʘʣʝʡʰʝʛʦ ʩʦʤʥʝʥʠʷ ʚ 

ʪʦʤ, ʯʪʦ ʤʠʨ ʥʘʭʦʜʠʪʩʷ ʝʩʣʠ ʥʝ ʚ ʧʨʦʮʝʩʩʝ, ʪʦ ʥʘ ʧʦʨʦʛʝ ʥʦʚʦʛʦ ʤʘʩʰʪʘʙʥʦʛʦ 

ʧʝʨʝʜʝʣʘ ʩʬʝʨ ʚʣʠʷʥʠʷ ʚ ʵʢʦʥʦʤʠʢʝ, ʧʦʣʠʪʠʢʝ. 

ʊʘʢ, ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʬʝʨʝ ʟʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʫ ʉʐɸ ʧʦʷʚʠʣʩʷ ʩʝʨʴʸʟʥʳʡ 

ʩʦʧʝʨʥʠʢ, ʘ ʠʤʝʥʥʦ ï ʂʠʪʘʡ. 

ʇʦ ʫʨʦʚʥʶ ɺɺʇ ʂʠʪʘʡ ʫʞʝ ʜʦʛʥʘʣ ʉʐɸ, ʧʦ ʦʙʲʸʤʫ ʨʝʘʣʴʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʠ ʵʥʝʨʛʦʧʦʪʨʝʙʣʝʥʠʶ ʦʙʦʛʥʘʣ, ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʠʥʥʦʚʘʮʠʡ ʜʦʛʦʥʷʝʪ. ʈʘʩʪʸʪ ʠ 

ʨʝʘʣʴʥʘʷ ʚʦʝʥʥʘʷ ʤʦʱʴ ʂʠʪʘʷ. ʅʦ ʩʘʤʦʝ ʛʣʘʚʥʦʝ ï ʨʘʩʪʸʪ ʝʛʦ ʧʦʣʠʪʠʯʝʩʢʦʝ ʠ 

ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʚʣʠʷʥʠʝ. 

ʉʫʱʝʩʪʚʝʥʥʦ ʚʳʨʦʩʣʠ ʠʟʚʝʩʪʥʦʩʪʴ, ʩʪʦʠʤʦʩʪʴ ʠ ʬʠʥʘʥʩʦʚʦʝ ʚʣʠʷʥʠʝ 

ʢʠʪʘʡʩʢʠʭ ʢʦʨʧʦʨʘʮʠʡ. ʊʘʢ ʚ ʨʝʡʪʠʥʛʝ ʥʘʠʙʦʣʝʝ ʜʦʨʦʛʠʭ ʙʨʝʥʜʦʚ ʤʠʨʘ 2018 

ʛʦʜʘ, ʩʦʩʪʘʚʣʝʥʥʦʛʦ ʢʦʥʩʘʣʪʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʝʡ Brand Finance, 22 ʙʨʝʥʜʘ ʠʟ 

100 ʩʘʤʳʭ ʜʦʨʦʛʠʭ ʷʚʣʷʶʪʩʷ ʢʠʪʘʡʩʢʠʤʠ ʙʨʝʥʜʘʤʠ. ɸ ʚ TOP-50 ʚʭʦʜʠʪ 30% 

ʢʠʪʘʡʩʢʠʭ ʙʨʝʥʜʦʚ.
7
 ʇʨʠ ʵʪʦʤ ʩʫʤʤʘʨʥʳʡ ʩʪʦʠʤʦʩʪʥʦʡ çʚʝʩè ʢʠʪʘʡʩʢʠʭ 

ʙʨʝʥʜʦʚ (ʧʦ ʦʮʝʥʢʝ BrandFinance) ʩʦʩʪʘʚʣʷʝʪ 26% ʠʟ 50 ʩʘʤʳʭ ʜʦʨʦʛʠʭ ʠ 15% 

ʚ ʯʠʩʣʝ ʚʩʝʭ 500 ʙʨʝʥʜʦʚ, ʚʢʣʶʯʸʥʥʳʭ ʚ ʨʝʡʪʠʥʛ. 



 

ʀʩʪʦʯʥʠʢ ʜʘʥʥʳʭ:  BrandFinance
7 

ʈʠʩ. 1. 

 

ʂʦʣʠʯʝʩʪʚʦ ʢʠʪʘʡʩʢʠʭ ʙʨʝʥʜʦʚ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ TOP-100, ʙʦʣʴʰʝ, ʯʝʤ 

ʢʦʣʠʯʝʩʪʚʦ ʙʨʝʥʜʦʚ ɻʝʨʤʘʥʠʠ, ʗʧʦʥʠʠ ʠ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ ʚʤʝʩʪʝ ʚʟʷʪʳʭ. ɸ ʚ 

TOP-50 ʧʨʝʚʦʩʭʦʜʩʪʚʦ ʂʠʪʘʷ (ʢʦʪʦʨʳʡ ʫʩʪʫʧʘʝʪ ʪʦʣʴʢʦ ʉʐɸ ï ʩʤ. ʨʠʩʫʥʦʢ 

2) ʚʳʛʣʷʜʠʪ ʝʱʸ ʙʦʣʝʝ ʚʥʫʰʠʪʝʣʴʥʳʤ. 



 

ʀʩʪʦʯʥʠʢ ʜʘʥʥʳʭ:  BrandFinance
7 

ʈʠʩ. 2. 

 

ɺ ʦʜʠʥʦʯʢʫ ʂʠʪʘʡ ʧʦʢʘ ʥʝ ʤʦʞʝʪ ʧʨʦʪʠʚʦʩʪʦʷʪʴ ʉʐɸ. ʆʜʥʘʢʦ ʚ ʩʦʶʟʝ ʩ 

ʜʨʫʛʠʤʠ ʠʛʨʦʢʘʤʠ ʥʘ ʤʠʨʦʚʦʡ ʘʨʝʥʝ ʦʥ ʚʧʦʣʥʝ ʤʦʞʝʪ ʧʦʧʳʪʘʪʴʩʷ ʵʪʦ 

ʩʜʝʣʘʪʴ. ʅʘʧʨʠʤʝʨ, ʚʦʝʥʥʦʤʫ ʩʦʶʟʫ ʂʠʪʘʷ ʩ ʈʦʩʩʠʝʡ ʉʐɸ ʫʞʝ ʥʘ ʜʘʥʥʦʤ 

ʵʪʘʧʝ ʥʝ ʩʤʦʛʫʪ ʧʨʦʪʠʚʦʩʪʦʷʪʴ. ɺ ʬʠʥʘʥʩʦʚʦʡ ʞʝ ʩʬʝʨʝ ʥʘʠʙʦʣʝʝ ʚʝʨʦʷʪʝʥ 

ʘʣʴʷʥʩ ʂʠʪʘʷ ʩ ɺʝʣʠʢʦʙʨʠʪʘʥʠʝʡ, ʢʦʪʦʨʘʷ ʥʠʢʦʛʜʘ ʥʝ ʩʢʨʳʚʘʣʘ ʩʚʦʠʭ 

ʠʥʪʝʨʝʩʦʚ ʚ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ʠ ʎʝʥʪʨʘʣʴʥʦʡ ɸʟʠʠ. ʅʝ ʩʪʦʠʪ ʟʘʙʳʚʘʪʴ, ʯʪʦ 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ ʫʪʨʘʪʠʣʘ ʛʣʦʙʘʣʴʥʦʝ ʬʠʥʘʥʩʦʚʦʝ ʣʠʜʝʨʩʪʚʦ (ʧʦʩʣʝ ɺʪʦʨʦʡ 

ʤʠʨʦʚʦʡ ʚʦʡʥʳ) ʠʤʝʥʥʦ ʙʣʘʛʦʜʘʨʷ ʉʐɸ. ɺʳʭʦʜ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ ʠʟ ɽʉ, 

ʥʘʭʦʜʷʱʝʛʦʩʷ ʧʦʜ ʩʠʣʴʥʝʡʰʠʤ ʚʣʠʷʥʠʝʤ ʩʦ ʩʪʦʨʦʥʳ ʉʐɸ (ʠ ʙʦʣʝʝ ʨʘʥʥʠʡ 

ʦʪʢʘʟ ʦʪ ʚʭʦʞʜʝʥʠʷ ʚ ʝʚʨʦʟʦʥʫ ʠ ʩʦʭʨʘʥʝʥʠʝ ʩʦʙʩʪʚʝʥʥʦʡ ʥʘʮʠʦʥʘʣʴʥʦʡ 

ʚʘʣʶʪʳ) ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʙʨʠʪʘʥʩʢʠʝ ʜʝʣʦʚʳʝ ʠ ʧʨʘʚʷʱʠʝ ʵʣʠʪʳ ʛʦʪʦʚʳ 

ʩʳʛʨʘʪʴ ʩʦʙʩʪʚʝʥʥʫʶ ʠʛʨʫ ʠ ʚʝʨʥʫʪʴ ʩʝʙʝ, ʢʘʢ ʤʠʥʠʤʫʤ, ʯʘʩʪʴ ʫʪʨʘʯʝʥʥʦʛʦ 

ʛʣʦʙʘʣʴʥʦʛʦ ʚʣʠʷʥʠʷ. 



ʂʨʦʤʝ ʂʠʪʘʷ ʝʩʪʴ ʠ ʜʨʫʛʠʝ ʨʘʩʪʫʱʠʝ çʮʝʥʪʨʳ ʩʠʣʳè. ʕʪʦ ʠ ɸʬʨʠʢʘ (çʩʧʷʱʠʡ 

ʛʠʛʘʥʪè), ʃʘʪʠʥʩʢʘʷ ɸʤʝʨʠʢʘ. ʀ ʂʠʪʘʡ ʘʢʪʠʚʥʦ ʟʘʭʦʜʠʪ ʥʘ ʨʳʥʢʠ ʵʪʠʭ 

ʢʦʥʪʠʥʝʥʪʦʚ. ɺʧʨʦʯʝʤ, ʥʝ ʟʘʙʳʚʘʝʪ ʦʥ ʠ ʧʨʦ ʠʥʚʝʩʪʠʮʠʠ ʚ ɸʚʩʪʨʘʣʠʠ ʠ ʜʘʞʝ 

ʚ ʉʝʚʝʨʥʦʡ ɸʤʝʨʠʢʝ, ʚʢʣʶʯʘʷ ʉʐɸ. ʉʦʩʝʜ ʂʠʪʘʷ ʀʥʜʠʷ ï ʪʦʞʝ 

ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʙʳʩʪʨʳʡ ʨʦʩʪ. ʍʦʪʷ ʧʦʢʘ ʫ ʂʠʪʘʷ ʥʝ ʧʦʣʫʯʘʝʪʩʷ ʚʳʩʪʨʦʠʪʴ 

ʢʦʥʩʪʨʫʢʪʠʚʥʳʝ ʦʪʥʦʰʝʥʠʷ ʩ ʀʥʜʠʝʡ. 

ʅʦ ʂʠʪʘʡ ʥʝ ʦʛʨʘʥʠʯʠʚʘʝʪʩʷ ʚʳʩʪʨʘʠʚʘʥʠʝʤ ʜʚʫʩʪʦʨʦʥʥʠʭ ʦʪʥʦʰʝʥʠʡ ʩ 

ʨʘʟʣʠʯʥʳʤʠ ʩʪʨʘʥʘʤʠ. ʂʠʪʘʡ ʩʫʤʝʣ ʧʨʝʜʣʦʞʠʪʴ ʤʠʨʫ ʩʦʙʩʪʚʝʥʥʳʡ 

ʠʥʪʝʛʨʘʮʠʦʥʥʳʡ ʩʪʨʘʪʝʛʠʯʝʩʢʠʡ ʧʨʦʝʢʪ, ʧʦʜ ʥʘʟʚʘʥʠʝʤ çʆʜʠʥ ʧʦʷʩ ï ʆʜʠʥ 

ʧʫʪʴè. 

ʀ ʚ ʵʪʦʤ ʧʨʦʝʢʪʝ ʚʘʞʥʫʶ ʨʦʣʴ ʤʦʛʫʪ ʩʳʛʨʘʪʴ ʪʘʢʠʝ ʛʦʩʫʜʘʨʩʪʚʘ ʩ 

ʙʳʩʪʨʦʨʘʩʪʫʱʝʡ ʵʢʦʥʦʤʠʢʦʡ, ʢʘʢ ʊʫʨʮʠʷ ʠ ʀʨʘʥ. ɼʦʩʪʦʡʥʦʝ ʤʝʩʪʦ ʚ ʵʪʦʤ 

ʧʨʦʝʢʪʝ ʦʪʚʝʜʝʥʦ ʈʦʩʩʠʠ (ʢʦʪʦʨʘʷ ʧʦʢʘ ʥʝ ʜʘʣʘ ʦʜʥʦʟʥʘʯʥʦʛʦ ʩʦʛʣʘʩʠʷ ʥʘ 

ʧʦʣʥʦʤʘʩʰʪʘʙʥʦʝ ʫʯʘʩʪʠʝ ʚ ʜʘʥʥʦʤ ʧʨʦʝʢʪʝ, ʢʦʪʦʨʳʡ ʚ ʢʘʢʦʡ-ʪʦ ʤʝʨʝ 

ʢʦʥʢʫʨʠʨʫʝʪ ʩ ʨʦʩʩʠʡʩʢʠʤ ʧʨʦʝʢʪʦʤ ɽʚʨʘʟʠʡʩʢʦʡ ʠʥʪʝʛʨʘʮʠʠ) ʠ ʩʪʨʘʥʘʤ 

ʉʅɻ. 

ʇʨʠʚʝʜʸʥʥʳʡ ʥʘ ʨʠʩʫʥʢʝ 3 ʚʘʨʠʘʥʪ ʚʦʟʤʦʞʥʦʡ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʧʦʟʚʦʣʷʝʪ 

ʩʦʟʜʘʪʴ ʝʜʠʥʦʝ ʪʨʘʥʩʧʦʨʪʥʦ-ʣʦʛʠʩʪʠʯʝʩʢʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʦʪ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ 

ʜʦ ɼʘʣʴʥʝʛʦ ɺʦʩʪʦʢʘ (ʧʦ ʘʥʘʣʦʛʠʠ ʩ ʥʝʢʦʛʜʘ ʧʦʧʫʣʷʨʥʳʤ ʚ ɽʚʨʦʧʝ 

ʛʠʧʦʪʝʪʠʯʝʩʢʠʤ ʧʨʦʝʢʪʦʤ ɹʦʣʴʰʦʡ ɽʚʨʦʧʳ çʦʪ ʃʠʩʩʘʙʦʥʘ ʜʦ 

ɺʣʘʜʠʚʦʩʪʦʢʘè). 

ɼʘʥʥʳʡ ʧʨʦʝʢʪ ʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʳʤ ʧʨʠʤʝʨʦʤ ʨʝʘʣʠʟʘʮʠʠ ʩʦʚʨʝʤʝʥʥʦʛʦ 

ʧʨʠʥʮʠʧʘ ʚ ʤʘʢʨʦʤʘʨʢʝʪʠʥʛʝ ʠ ʤʘʨʢʝʪʠʥʛʝ ʪʝʨʨʠʪʦʨʠʡ, ʠʟʚʝʩʪʥʦʛʦ ʢʘʢ 

çʤʘʨʢʝʪʠʥʛ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷè. 

ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʧʨʦʝʢʪʘ ʧʘʨʪʥʸʨʘʤ ʧʨʝʜʣʘʛʘʶʪʩʷ ʜʦʣʛʦʩʨʦʯʥʳʝ 

ʩʦʚʤʝʩʪʥʳʝ ʮʝʣʠ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʢʠ ʯʝʨʝʟ ʨʝʘʣʠʟʘʮʠʶ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ ʧʨʦʝʢʪʦʚ ʚ ʪʨʘʥʩʧʦʨʪʥʦ-ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʬʝʨʝ ʠ 



ʜʘʣʴʥʝʡʰʝʡ ʵʢʩʧʣʫʘʪʘʮʠʠ ʜʘʥʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʢʘʢ ʤʠʥʠʤʫʤ, ʥʘ ʫʨʦʚʥʝ 

ʦʙʩʣʫʞʠʚʘʥʠʷ ʪʨʘʥʟʠʪʘ. ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʧʨʦʝʢʪʘ ʂʠʪʘʡ ʧʨʝʜʣʘʛʘʝʪ 

ʩʪʨʘʥʘʤ-ʧʘʨʪʥʸʨʘʤ ʢʘʢ ʬʠʥʘʥʩʦʚʳʝ, ʪʘʢ ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʝ ʠʥʚʝʩʪʠʮʠʠ. 

ɼʣʷ ʂʠʪʘʷ ʜʘʥʥʳʡ ʧʨʦʝʢʪ ʠʤʝʝʪ ʠ ʙʦʣʴʰʦʝ ʠʜʝʦʣʦʛʠʯʝʩʢʦʝ ʟʥʘʯʝʥʠʝ. ʊʘʢ ʢʘʢ 

ʚʦ ʤʥʦʛʦʤ ʚʦʩʧʨʦʠʟʚʦʜʠʪ ʢʦʥʮʝʧʮʠʶ ʣʝʛʝʥʜʘʨʥʦʛʦ ʠʩʪʦʨʠʯʝʩʢʦʛʦ ɺʝʣʠʢʦʛʦ 

ʰʸʣʢʦʚʦʛʦ ʧʫʪʠ, ʦʙʝʩʧʝʯʠʚʘʚʰʝʛʦ ʂʠʪʘʶ ʨʦʣʴ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʝʚʨʘʟʠʡʩʢʦʛʦ 

ʣʠʜʝʨʘ. ʇʨʠʥʷʪʠʝ ʵʪʦʛʦ ʧʨʦʝʢʪʘ ʦʟʥʘʯʘʝʪ ʧʨʠʟʥʘʥʠʝ ʩʪʨʘʥʘʤʠ-ʧʘʨʪʥʸʨʘʤʠ 

ʣʠʜʝʨʩʪʚʘ ʂʠʪʘʷ. 

  

ʈʠʩ. 3. ɽʜʠʥʦʝ ʪʨʘʥʩʧʦʨʪʥʦ-ʣʦʛʠʩʪʠʯʝʩʢʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ 

 

 

ʂʠʪʘʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʨʘʟʚʠʚʘʝʪ ʜʘʥʥʳʡ ʩʪʨʘʪʝʛʠʯʝʩʢʠʡ ʧʨʦʝʢʪ, 

ʧʘʨʘʣʣʝʣʴʥʦ ʚʳʩʪʨʘʠʚʘʷ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʘʣʴʷʥʩʳ, ʩʧʦʩʦʙʥʳʝ ʦʢʘʟʘʪʴ ʝʤʫ 

ʩʫʱʝʩʪʚʝʥʥʫʶ ʧʦʜʜʝʨʞʢʫ. ʂʨʦʤʝ ʚʦʚʣʝʯʝʥʠʷ ʩʪʨʘʥ ʎʝʥʪʨʘʣʴʥʦʡ (ʉʨʝʜʥʝʡ) 

ɸʟʠʠ ʚ ʨʘʙʦʪʫ ʥʘʜ ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʪʨʘʥʩʧʦʨʪʥʦ-ʪʨʘʥʟʠʪʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

ʧʨʦʝʢʪʘ, ʂʠʪʘʡ ʚʝʜʸʪ ʩʝʨʴʸʟʥʫʶ ʨʘʙʦʪʫ ʩʦ ʩʪʨʘʥʘʤʠ ʎʝʥʪʨʘʣʴʥʦʡ ʠ 

ɺʦʩʪʦʯʥʦʡ ɽʚʨʦʧʳ.
8
 ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʡ ʨʘʙʦʪʳ ʙʳʣʠ ʩʬʦʨʤʠʨʦʚʘʥʳ ʨʘʙʦʯʠʝ 



ʦʨʛʘʥʳ ʜʣʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ  ʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚ ʬʦʨʤʘʪʝ ç16+1è.
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 ɼʘʥʥʳʡ 

ʠʥʪʝʛʨʘʮʠʦʥʥʳʡ ʧʨʦʝʢʪ, ʟʘʧʫʱʝʥ ʚ 2012 ʛʦʜʫ ʧʦ ʠʥʠʮʠʘʪʠʚʝ ʂʠʪʘʷ ʠ 

ʥʘʧʨʘʚʣʝʥ ʥʘ ʨʘʟʚʠʪʠʝ ʤʥʦʛʦʩʪʦʨʦʥʥʠʭ ʠ ʜʚʫʩʪʦʨʦʥʥʠʭ ʦʪʥʦʰʝʥʠʡ 

ɺʦʩʪʦʯʥʦʡ ʠ ʎʝʥʪʨʘʣʴʥʦʡ ɽʚʨʦʧʳ (ʙʳʚʰʠʭ ʩʪʨʘʥ ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʦʛʦ ʣʘʛʝʨʷ) 

ʩ ʂʠʪʘʝʤ ʚ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʦʚ, ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʪʝʭʥʦʣʦʛʠʡ, 

ʪʨʘʥʩʧʦʨʪʘ, ʣʦʛʠʩʪʠʢʠ, ʪʫʨʠʟʤʘ, ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʢʫʣʴʪʫʨʥʦʛʦ ʦʙʤʝʥʘ. 

ɺ ʮʝʣʦʤ, ʩʪʨʘʥʳ, ʫʯʘʩʪʚʫʶʱʠʝ ʚ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʩ ʂʠʪʘʝʤ ʚ ʬʦʨʤʘʪʝ 16+1, 

ʚʝʩʴʤʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ ʢʠʪʘʡʩʢʠʭ ʠʥʚʝʩʪʠʮʠʷʭ ʠ ʜʦʩʪʫʧʝ ʥʘ ʢʠʪʘʡʩʢʠʡ 

ʨʳʥʦʢ. ʅʘʠʙʦʣʝʝ ʦʩʪʦʨʦʞʥʦ ʠʣʠ ʜʘʞʝ ʥʘʩʪʦʨʦʞʝʥʥʦ ʢ ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ ʚ 

ʜʘʥʥʦʤ ʬʦʨʤʘʪʝ ʦʪʥʦʩʠʪʩʷ ʇʦʣʴʰʘ. ʄʠʥʠʩʪʨ ʦʙʦʨʦʥʳ ʵʪʦʡ ʩʪʨʘʥʳ ʩʯʠʪʘʝʪ 

ʧʨʦʝʢʪ çʅʦʚʦʛʦ ʐʸʣʢʦʚʦʛʦ ʧʫʪʠè ʫʛʨʦʟʦʡ ʜʣʷ ʇʦʣʴʰʠ ʠ ʉʐɸ, ʪʘʢ ʢʘʢ ʪʦʪ 

ʩʧʦʩʦʙʝʥ ʫʢʨʝʧʠʪʴ ʚʣʠʷʥʠʝ ʥʝ ʪʦʣʴʢʦ ʂʠʪʘʷ, ʥʦ ʠ ʈʦʩʩʠʠ, ʢʦʪʦʨʫʶ ʂʠʪʘʡ 

ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʚ ʢʘʯʝʩʪʚʝ ʢʣʶʯʝʚʦʛʦ ʚʦʝʥʥʦʛʦ ʧʘʨʪʥʸʨʘ.
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ɼʝʡʩʪʚʠʪʝʣʴʥʦ, ʂʠʪʘʡ ʚʦʟʣʘʛʘʝʪ ʥʘ ʈʦʩʩʠʶ ʦʩʦʙʳʝ ʥʘʜʝʞʜʳ ʚ ʩʬʝʨʝ 

ʚʦʝʥʥʦʛʦ ʠ ʚʦʝʥʥʦ-ʧʦʣʠʪʠʯʝʩʢʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ.
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ɸʢʪʠʚʠʟʘʮʠʷ ʩʪʨʘʥ ʏʝʨʥʦʤʦʨʩʢʦ-ʂʘʩʧʠʡʩʢʦʛʦ ʨʝʛʠʦʥʘ ʩʚʷʟʘʥʘ ʥʝ ʪʦʣʴʢʦ ʩ 

ʢʠʪʘʡʩʢʦʡ ʧʦʣʠʪʠʢʦʡ ʚ ʨʝʛʠʦʥʝ ʠ ʟʘʧʫʩʢʦʤ ʧʨʦʝʢʪʘ çʆʜʠʥ ʧʦʷʩ ï ʆʜʠʥ 

ʧʫʪʴè, ʥʦ ʠ ʩ ʩʦʙʩʪʚʝʥʥʳʤʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤʠ ʟʘʜʘʯʘʤʠ ʠ ʦʙʲʝʢʪʠʚʥʳʤʠ 

ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʠ ʧʦʣʠʪʠʯʝʩʢʠʤʠ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʤʠ. 

 ɽʩʣʠ ʛʦʚʦʨʠʪʴ ʦʙ ʀʨʘʥʝ ʠ ʊʫʨʮʠʠ - ʩʘʤʳʭ ʢʨʫʧʥʳʭ ʩʪʨʘʥʘʭ ʨʝʛʠʦʥʘ, ʥʝ 

ʩʯʠʪʘʷ ʈʦʩʩʠʠ, ʪʦ ʦʥʠ ʩʪʨʝʤʷʪʩʷ ʩʢʦʨʝʡʰʠʤ ʦʙʨʘʟʦʤ ʨʝʘʣʠʟʦʚʘʪʴ ʥʦʚʳʝ 

ʚʦʟʤʦʞʥʦʩʪʠ, ʦʪʢʨʳʚʰʠʝʩʷ ʥʘ ɹʣʠʞʥʝʤ ɺʦʩʪʦʢʝ ʠ ʚ ʨʘʡʦʥʝ ʇʝʨʩʠʜʩʢʦʛʦ 

ʟʘʣʠʚʘ, ʚ ʩʚʷʟʠ ʩ ʩʫʱʝʩʪʚʝʥʥʳʤ ʠʟʤʝʥʝʥʠʝʤ ʙʘʣʘʥʩʘ ʩʠʣ, ʦʙʨʘʟʦʚʘʚʰʠʤʩʷ ʚ 

ʨʝʟʫʣʴʪʘʪʝ ʨʷʜʘ ʢʨʠʟʠʩʥʳʭ ʠ ʜʘʞʝ ʢʘʪʘʩʪʨʦʬʠʯʝʩʢʠʭ ʩʦʙʳʪʠʡ (çɸʨʘʙʩʢʘʷ 

ʚʝʩʥʘè ʠ ʜʨ.).  

ʊʝʧʝʨʴ ʀʨʘʥ ʠ ʊʫʨʮʠʷ, ʚ ʩʚʷʟʠ ʩ ʩʝʨʴʸʟʥʳʤ ʦʩʣʘʙʣʝʥʠʝʤ ʀʨʘʢʘ, ʃʠʚʠʠ, 

ʉʠʨʠʠ ʠ ʜʘʞʝ ʉʘʫʜʦʚʩʢʦʡ ɸʨʘʚʠʠ (ʚʚʷʟʘʚʰʝʡʩʷ ʚ ʚʦʝʥʥʦʝ ʧʨʦʪʠʚʦʙʦʨʩʪʚʦ ʩ 



ʁʝʤʝʥʦʤ) ʷʚʣʷʶʪʩʷ ʦʜʥʠʤʠ ʠʟ ʥʝʤʥʦʛʠʭ ʧʨʝʪʝʥʜʝʥʪʦʚ ʥʘ ʣʠʜʝʨʩʪʚʦ ʥʘ 

ɹʣʠʞʥʝʤ ɺʦʩʪʦʢʝ. ʊʫʨʮʠʷ, ʢʨʦʤʝ ʚʩʝʛʦ ʧʨʦʯʝʛʦ, ʦʟʘʙʦʯʝʥʘ ʟʘʤʝʜʣʝʥʠʝʤ 

ʧʨʦʮʝʩʩʦʚ ʠʥʪʝʛʨʘʮʠʠ ʩ ɽʉ, ʢʦʪʦʨʳʡ ʜʦʣʞʝʥ ʙʳʣ ʧʦʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʝʸ 

ʜʘʣʴʥʝʡʰʝʡ ʨʳʥʦʯʥʦʡ ʵʢʩʧʘʥʩʠʠ. ʅʝ ʜʦʚʦʣʴʥʘ ʊʫʨʮʠʷ ʠ ʧʦʟʠʮʠʝʡ ʉʐɸ, 

ʢʦʪʦʨʳʝ ʷʚʥʦ ʠʣʠ ʥʝʷʚʥʦ ʧʳʪʘʶʪʩʷ ʩʜʝʨʞʠʚʘʪʴ ʫʩʠʣʝʥʠʝ ʊʫʨʮʠʠ ʚ ʫʛʦʜʫ 

ʜʨʫʛʠʤ ʩʚʦʠʤ ʩʦʶʟʥʠʢʘʤ, ʣʠʙʦ ʠʩʭʦʜʷ ʠʟ ʠʥʳʭ ʩʦʙʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʚ 

ʨʝʛʠʦʥʝ, ʠʤʝʶʱʝʤ ʚʘʞʥʝʡʰʝʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʢʦʥʪʨʦʣʷ ʥʘʜ ʤʠʨʦʚʳʤʠ 

ʥʝʬʪʷʥʳʤʠ ʨʝʩʫʨʩʘʤʠ. ʏʪʦ ʢʘʩʘʝʪʩʷ ʀʨʘʥʘ, ʪʦ ʧʦʩʣʝ ʩʥʷʪʠʷ ʩʘʥʢʮʠʡ ʆʆʅ, 

ʩʪʨʘʥʘ ʩʪʘʨʘʝʪʩʷ ʙʳʩʪʨʦ ʚʦʩʩʪʘʥʦʚʠʪʴ ʠ ʚʳʩʪʨʦʠʪʴ ʥʦʚʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʩʚʷʟʠ ʩ ʤʠʨʦʚʳʤʠ ʜʝʨʞʘʚʘʤʠ, ʧʘʨʘʣʣʝʣʴʥʦ ʫʢʨʝʧʣʷʷ ʩʚʦʸ ʚʣʠʷʥʠʝ ʥʘ 

ɹʣʠʞʥʝʤ ʚʦʩʪʦʢʝ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʠ ʊʫʨʮʠʷ, ʠ ʀʨʘʥ ʥʘʩʪʨʦʝʥʳ ʥʘ 

ʧʣʦʪʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʈʦʩʩʠʝʡ.  

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʨʝʘʣʠʟʦʚʘʪʴ ʚʦʟʤʦʞʥʦʩʪʠ, ʦʪʢʨʳʚʘʶʱʠʝʩʷ ʚ ʜʘʥʥʦʤ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ, ʈʦʩʩʠʷ ʚʳʥʫʞʜʝʥʘ ʜʝʡʩʪʚʦʚʘʪʴ ʙʳʩʪʨʦ ʠ ʨʝʰʠʪʝʣʴʥʦ, 

ʫʢʨʝʧʣʷʷ ʩʦʙʩʪʚʝʥʥʳʝ ʧʦʟʠʮʠʠ ʚ ʨʘʡʦʥʝ ʂʘʩʧʠʡʩʢʦʛʦ ʠ   ʏʸʨʥʦʛʦ ʤʦʨʝʡ. 

ʆʜʥʠʤ ʠʟ ʠʥʜʠʢʘʪʦʨʦʚ, ʫʢʘʟʳʚʘʶʱʠʭ ʥʘ ʪʦ, ʯʪʦ ʨʘʙʦʪʘ ʚ ʜʘʥʥʦʤ 

ʥʘʧʨʘʚʣʝʥʠʠ ʥʘʯʘʣʘʩʴ ʠ ʥʝ ʧʨʝʜʧʦʣʘʛʘʝʪ çʦʙʨʘʪʥʦʛʦ ʭʦʜʘè, ʷʚʣʷʝʪʩʷ ʥʦʚʘʷ 

ʢʘʜʨʦʚʘʷ ʧʦʣʠʪʠʢʘ ʚ ɼʘʛʝʩʪʘʥʝ.
13 

ɺ ʩʚʷʟʠ ʩ ʚʳʰʝʩʢʘʟʘʥʥʳʤ ʫ ʉʝʚʝʨʥʦʡ ʆʩʝʪʠʠ ʧʦʷʚʣʷʶʪʩʷ ʥʦʚʳʝ 

ʚʦʟʤʦʞʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʧʦʚʳʩʠʪʴ ʝʸ ʨʦʣʴ ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠ 

ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʠʥʪʝʛʨʘʪʦʨʘ ʚ ʨʝʛʠʦʥʝ. 

ʉʦʧʦʩʪʘʚʣʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʩʦʮʠʘʣʴʥʦ- ʢɻʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ 

ʈʦʩʩʠʠ ʩ ʧʦʢʘʟʘʪʝʣʷʤʠ ʂʠʪʘʷ, ʊʫʨʮʠʠ ʠ ʀʨʘʥʘ. 

ʅʘ ʧʝʨʚʳʡ ʚʟʛʣʷʜ ʵʪʠ ʯʝʪʳʨʝ ʩʪʨʘʥʳ ʩʣʠʰʢʦʤ ʨʘʟʥʳʝ, ʯʪʦʙʳ ʠʭ ʩʨʘʚʥʠʚʘʪʴ. 

ʀ ʚʩʸ ʞʝ ʠʭ ʦʙʲʝʜʠʥʷʝʪ ʥʝ ʪʦʣʴʢʦ ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ ʩʦʩʝʜʩʪʚʦ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʝ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ, ʥʦ ʠ ʚʦ ʤʥʦʛʦʤ ʦʙʱʠʝ ʧʦʜʭʦʜʳ ʢ ʨʘʟʚʠʪʠʶ, ʩʪʨʝʤʣʝʥʠʝ ʢ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ ʧʦʣʠʪʠʯʝʩʢʦʡ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʩʪʠ. 



ʇʣʦʱʘʜʴ ʈʦʩʩʠʠ ʧʦʯʪʠ ʚ ʜʚʘ ʨʘʟʘ (ʪʦʯʥʝʝ, ʚ 1,8 ʨʘʟ) ʙʦʣʴʰʝ ʧʣʦʱʘʜʠ ʂʠʪʘʷ, 

ʚ 10 ʨʘʟ ʙʦʣʴʰʝ ʧʣʦʱʘʜʠ ʀʨʘʥʘ ʠ ʚ 20 ʨʘʟ ʙʦʣʴʰʝ ʧʣʦʱʘʜʠ ʊʫʨʮʠʠ. 

 

ɼʘʥʥʳʝ: ɻʝʦʛʨʘʬʠʯʝʩʢʠʡ ʩʧʨʘʚʦʯʥʠʢ çʆ ʩʪʨʘʥʘʭè 

http://ostranah.ru/_lists/area.php 

ʈʠʩ. 4 

 

ʏʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʈʦʩʩʠʠ ʧʨʠʤʝʨʥʦ ʚ 9 ʨʘʟ ʤʝʥʴʰʝ ʯʠʩʣʝʥʥʦʩʪʠ 

ʥʘʩʝʣʝʥʠʷ ʂʠʪʘʷ, ʥʦ ʧʦʯʪʠ ʚ 2 ʨʘʟʘ ʙʦʣʴʰʝ ʥʘʩʝʣʝʥʠʷ ʊʫʨʮʠʠ ʠ ʀʨʘʥʘ. 

 

ɼʘʥʥʳʝ: ɻʝʦʛʨʘʬʠʯʝʩʢʠʡ ʩʧʨʘʚʦʯʥʠʢ çʆ ʩʪʨʘʥʘʭè 

http://ostranah.ru/_lists/population.php 

ʈʠʩ. 5 

http://ostranah.ru/_lists/area.php
http://ostranah.ru/_lists/population.php


ɺɺʇ ʈʦʩʩʠʠ ʧʨʠʤʝʨʥʦ ʚ 10 ʨʘʟ (ʪʦʯʥʝʝ, ʚ 9,7 ʨʘʟʘ) ʤʝʥʴʰʝ ɺɺʇ ʂʠʪʘʷ, ʥʦ ʚ 3 

ʨʘʟʘ ʙʦʣʴʰʝ ɺɺʇ ʀʨʘʥʘ ʠ ʚ 1,6 ʨʘʟ ʙʦʣʴʰʝ ɺɺʇ ʊʫʨʮʠʠ. 

 

ɼʘʥʥʳʝ: ɺʩʝʤʠʨʥʳʡ ʙʘʥʢ, 2017 

http://www.economtermin.ru/novosti-jekonomiki/2172-vvp-stran-mira-2017.html 

ʈʠʩ. 6. 

 

ʇʦ ʧʣʦʪʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʡ ʥʘʤʠ ʛʨʫʧʧʝ ʩʪʨʘʥ, ʨʘʟʫʤʝʝʪʩʷ, 

ʣʠʜʠʨʫʝʪ ʂʠʪʘʡ (ʯʫʪʴ ʤʝʥʝʝ 150 ʯʝʣ/ ʢʚ. ʢʤ). ʆʜʥʘʢʦ ʚʦʧʨʝʢʠ 

ʨʘʩʧʨʦʩʪʨʘʥʸʥʥʦʤʫ ʤʥʝʥʠʶ ʦʥ ʟʘʥʠʤʘʝʪ ʚʦʚʩʝ ʥʝ ʧʝʨʚʦʝ ʤʝʩʪʦ ʚ ʤʠʨʝ ʧʦ 

ʜʘʥʥʦʤʫ ʧʦʢʘʟʘʪʝʣʶ. ɺ 2015 ʛʦʜʫ ʦʥ ʟʘʥʠʤʘʣ ʚʩʝʛʦ ʣʠʰʴ 78-ʝ ʤʝʩʪʦ ʚ ʤʠʨʝ, 

ʫʩʪʫʧʘʷ ʖʞʥʦʡ ʂʦʨʝʝ (23 ʤʝʩʪʦ), ʅʠʜʝʨʣʘʥʜʘʤ (24 ʤʝʩʪʦ), ʀʥʜʠʠ (26 ʤʝʩʪʦ), 

ɹʝʣʴʛʠʠ (31 ʤʝʩʪʦ), ʀʟʨʘʠʣʶ (32 ʤʝʩʪʦ), ʗʧʦʥʠʠ (36 ʤʝʩʪʦ), ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ 

(49 ʤʝʩʪʦ), ʇʘʢʠʩʪʘʥʫ (54 ʤʝʩʪʦ), ɻʝʨʤʘʥʠʠ (55 ʤʝʩʪʦ), ʐʚʝʡʮʘʨʠʠ (62 

ʤʝʩʪʦ), ʀʪʘʣʠʠ (67 ʤʝʩʪʦ) ʠ ʜʨ. 

ɼʝʣʦ ʚ ʪʦʤ, ʯʪʦ ʧʣʦʪʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʚ ʂʠʪʘʝ ʨʘʩʧʨʝʜʝʣʝʥʘ ʥʝʨʘʚʥʦʤʝʨʥʦ. 

ʅʘʠʙʦʣʝʝ ʛʫʩʪʦ ʟʘʩʝʣʝʥʳ ʶʞʥʳʝ ʠ ʶʛʦ-ʚʦʩʪʦʯʥʳʝ ʨʘʡʦʥʳ ʩʪʨʘʥʳ. ɸ ʩʝʚʝʨ ʠ 

ʩʝʚʝʨʦ-ʟʘʧʘʜ ʦʙʣʘʜʘʶʪ ʥʠʟʢʦʡ ʧʣʦʪʥʦʩʪʴʶ ʥʘʩʝʣʝʥʠʷ. ɺʧʨʦʯʝʤ, ʘʚʪʦʥʦʤʥʳʝ, 

ʥʦ ʥʝʙʦʣʴʰʠʝ ʧʦ ʧʣʦʱʘʜʠ ʪʝʨʨʠʪʦʨʠʠ ʂʠʪʘʷ, ʪʘʢʠʝ ʢʘʢ ʄʘʢʘʦ, ɻʦʥʢʦʥʛ ʠ 

ʊʘʡʚʘʥʴ, ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʥʘʭʦʜʷʪʩʷ ʚ ʩʘʤʦʡ ʚʝʨʭʥʝʡ ʯʘʩʪʠ ʨʝʡʪʠʥʛʘ ʧʦ 

http://www.economtermin.ru/novosti-jekonomiki/2172-vvp-stran-mira-2017.html


ʧʣʦʪʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ. ʄʘʢʘʦ ʩ ʧʣʦʪʥʦʩʪʴʶ ʥʘʩʝʣʝʥʠʷ 20 098 ʯʝʣ./ ʢʚ. ʢʤ 

ʟʘʥʠʤʘʝʪ ʚʪʦʨʦʝ ʤʝʩʪʦ ʧʦʩʣʝ ʄʦʥʘʢʦ, ʘ ɻʦʥʢʦʥʛ ʩʪʦʠʪ ʥʘ ʯʝʪʚʸʨʪʦʤ ʤʝʩʪʝ, 

ʩʣʝʜʫʷ ʟʘ ʉʠʥʛʘʧʫʨʦʤ. ʊʘʡʚʘʥʴ ʞʝ ʨʘʩʧʦʣʦʞʝʥ ʣʠʰʴ ʥʘ 15 ʤʝʩʪʝ, ʫʩʪʫʧʘʷ 

ɹʘʭʨʝʡʥʫ (7 ʤʝʩʪʦ), ʄʘʣʴʪʝ (9 ʤʝʩʪʦ) ʠ ɹʘʥʛʣʘʜʝʰ (11 ʤʝʩʪʦ). 

ɼʘʥʥʘʷ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʴ ʟʘʩʝʣʝʥʠʷ ʪʝʨʨʠʪʦʨʠʠ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, 

ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʴ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʩʪʨʘʥʳ ʚʦ ʤʥʦʛʦʤ 

ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʟʘʧʫʩʢ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʨʦʝʢʪʘ çʆʜʠʥ ʧʦʷʩ ï ʆʜʠʥ ʧʫʪʴè, 

ʧʨʠʟʚʘʥʥʦʛʦ ʧʝʨʝʢʣʶʯʠʪʴ ʯʘʩʪʴ ʪʨʘʥʩʧʦʨʪʥʦ-ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʧʦʪʦʢʦʚ ʥʘ ʩʝʚʝʨ 

ʠ ʩʝʚʝʨʦ-ʟʘʧʘʜ, ʚʩʣʝʜ ʟʘ ʢʦʪʦʨʳʤʠ ʜʦʣʞʥʳ ʧʦʩʣʝʜʦʚʘʪʴ ʠ ʤʠʛʨʘʮʠʦʥʥʳʝ 

ʧʦʪʦʢʠ, ʪ.ʝ. ʪʨʫʜʦʚʳʝ ʨʝʩʫʨʩʳ. ʋʜʦʨʦʞʘʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʘ ʩʝʚʝʨʝ ʂʠʪʘʷ ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʶʛʦʤ ʟʘ ʩʯʸʪ ʨʦʩʪʘ ʵʥʝʨʛʦʟʘʪʨʘʪ (ʥʘʧʨʠʤʝʨ, ʥʘ ʪʝʨʨʠʪʦʨʠʷʭ 

ʶʞʥʝʝ ʨʝʢʠ ʗʥʮʟʳ ʚ ʂʠʪʘʝ ʦʪʩʫʪʩʪʚʫʝʪ ʮʝʥʪʨʘʣʴʥʦʝ ʦʪʦʧʣʝʥʠʝ ʚ ʩʚʷʟʠ ʩ 

ʩʫʱʝʩʪʚʝʥʥʦ ʙʦʣʝʝ ʚʳʩʦʢʠʤʠ ʩʨʝʜʥʝʛʦʜʦʚʳʤʠ ʪʝʤʧʝʨʘʪʫʨʘʤʠ) ʜʦʣʞʥʦ 

ʢʦʤʧʝʥʩʠʨʦʚʘʪʴʩʷ ʟʘ ʩʯʸʪ ʩʥʠʞʝʥʠʷ ʪʨʘʥʩʧʦʨʪʥʳʭ ʠʟʜʝʨʞʝʢ.  

 



ʈʠʩ. 7 ʇʣʦʪʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ 

 

ʇʣʦʪʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʊʫʨʮʠʠ (101,7 ʯʝʣ/ ʢʚ. ʢʤ ʥʘ 2015 ʛʦʜ) ʣʠʰʴ ʚ 1,5 ʨʘʟʘ 

ʤʝʥʴʰʝ ʧʣʦʪʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʂʅʈ. ʇʨʠ ʵʪʦʤ ʊʫʨʮʠʷ, ʥʘʭʦʜʷʱʘʷʩʷ ʚ 

ʨʝʡʪʠʥʛʝ ʩʪʨʘʥ ʧʦ ʧʣʦʪʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʥʘ 108 ʤʝʩʪʝ, ʦʪʩʪʘʸʪ ʧʦ ʜʘʥʥʦʤʫ 

ʧʦʢʘʟʘʪʝʣʶ ʦʪ ʇʦʣʴʰʠ (91 ʤʝʩʪʦ) ʠ ɸʚʩʪʨʠʠ (103 ʤʝʩʪʦ), ʥʦ ʦʧʝʨʝʞʘʝʪ 

ʀʩʧʘʥʠʶ (117 ʤʝʩʪʦ).  

ʀʨʘʥ (48,7 ʯʝʣ./ ʢʚ.ʢʤ, 163 ʤʝʩʪʦ) ʫʩʪʫʧʘʝʪ ʊʫʨʮʠʠ ʧʦ ʧʣʦʪʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʚ 

2 ʨʘʟʘ. ʀ ʥʘʭʦʜʠʪʩʷ ʤʝʞʜʫ ɻʨʫʟʠʝʡ (155 ʤʝʩʪʦ) ʠ ʉʐɸ (185 ʤʝʩʪʦ). 

ʇʣʦʪʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʈʦʩʩʠʠ (8,8 ʯʝʣ./ ʢʚ. ʢʤ) ï ʚ 17 ʨʘʟ ʤʝʥʴʰʝ ʧʣʦʪʥʦʩʪʠ 

ʥʘʩʝʣʝʥʠʷ ʂʅʈ, ʚ 12 ʨʘʟ ʤʝʥʴʰʝ ʧʣʦʪʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʊʫʨʮʠʠ ʠ ʚ 5,5 ʨʘʟ 

ʤʝʥʴʰʝ ʥʘʩʝʣʝʥʠʷ ʀʨʘʥʘ.  

ʈʦʩʩʠʷ ʧʦʯʪʠ ʟʘʤʳʢʘʝʪ ʪʘʙʣʠʮʫ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʩʪʨʘʥ ʧʦ ʧʣʦʪʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ 

(225 ʤʝʩʪʦ ʠʟ 243 ʩʪʨʘʥ), ʦʪʩʪʘʚʘʷ ʧʦ ʜʘʥʥʦʤʫ ʧʦʢʘʟʘʪʝʣʶ ʠ ʦʪ ʌʠʥʣʷʥʜʠʠ 

(207 ʤʝʩʪʦ), ʠ ʦʪ ʅʦʨʚʝʛʠʠ (219 ʤʝʩʪʦ), ʥʦ ʚʩʸ ʞʝ ʦʧʝʨʝʞʘʷ ʪʘʢʠʝ ʢʨʫʧʥʳʝ 

ʩʪʨʘʥʳ, ʢʘʢ ʂʘʥʘʜʘ (231 ʤʝʩʪʦ, ʧʣʦʪʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ 4 ʯʝʣ/ ʢʚ. ʢʤ ï ʚ 2,2 ʨʘʟʘ 

ʤʝʥʴʰʝ ʩʨʝʜʥʝʡ ʧʣʦʪʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʈʦʩʩʠʠ) ʠ ɸʚʩʪʨʘʣʠʷ (238 ʤʝʩʪʦ). 

ʇʦ ʫʨʦʚʥʶ ʠʥʜʫʩʪʨʠʘʣʠʟʘʮʠʠ ʂʠʪʘʡ, ʥʝʩʦʤʥʝʥʥʦ, ʷʚʣʷʝʪʩʷ ʘʙʩʦʣʶʪʥʳʤ 

ʣʠʜʝʨʦʤ ʥʝ ʪʦʣʴʢʦ ʚ ʠʥʪʝʨʝʩʫʶʱʝʡ ʥʘʩ ʯʝʪʚʸʨʢʝ. ʅʦ ʠ ʚʦ ʚʩʸʤ ʤʠʨʝ. ʇʦ ʜʦʣʝ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʚ ɺɺʇ ʠ ʪʝʤʧʘʤ ʨʦʩʪʘ ʵʪʦʡ ʜʦʣʠ ʚ ʪʝʯʝʥʠʝ ʙʦʣʝʝ ʯʝʪʚʝʨʪʠ 

ʚʝʢʘ ʂʠʪʘʡ ʦʧʝʨʝʞʘʝʪ ʈʦʩʩʠʶ, ʂʠʪʘʡ ʠ ʊʫʨʮʠʶ. ʅʦ ʧʦʢʘʟʘʪʝʣʠ ʈʦʩʩʠʠ, 

ʊʫʨʮʠʠ ʠ ʀʨʘʥʘ ʙʣʠʟʢʠ, ʯʪʦ ʜʝʣʘʝʪ ʠʭ ʚʧʦʣʥʝ ʨʘʚʥʳʤʠ ʧʘʨʪʥʸʨʘʤʠ. ʇʨʠ ʵʪʦʤ 

ʈʦʩʩʠʷ, ʢ ʩʦʞʘʣʝʥʠʶ, ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʩʦʭʨʘʥʝʥʠʝ ʪʝʥʜʝʥʮʠʠ (ʭʦʪʷ ʠ ʩʣʘʙʦʡ) 

ʥʘ ʜʝʠʥʜʫʩʪʨʠʘʣʠʟʘʮʠʶ. ɸ ʊʫʨʮʠʷ ʠ ʀʨʘʥ, ʥʘʧʨʦʪʠʚ, ʠʜʫʪ ʧʦ ʧʫʪʠ 

ʠʥʜʫʩʪʨʠʘʣʠʟʘʮʠʠ, ʦʪʩʪʘʚʘʷ, ʚʧʨʦʯʝʤ, ʦʪ ʂʠʪʘʷ. 
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ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʂʠʪʘʡ ʷʚʣʷʝʪʩʷ ʘʙʩʦʣʶʪʥʳʤ ʣʠʜʝʨʦʤ ʧʦ ʦʙʲʸʤʫ ɺɺʇ 

(ʚʪʦʨʦʝ ʤʝʩʪʦ ʚ ʤʠʨʝ ʧʦʩʣʝ ʉʐɸ ʚ ʥʦʤʠʥʘʣʴʥʦʤ ʠʟʤʝʨʝʥʠʠ ʠ ʧʝʨʚʦʝ ʧʦ 

ʧʘʨʠʪʝʪʫ ʧʦʢʫʧʘʪʝʣʴʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ), ʚ ʧʝʨʝʩʯʸʪʝ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʵʪʦʪ 

ʧʦʢʘʟʘʪʝʣʴ ʚʳʷʚʣʷʝʪ ʘʙʩʦʣʶʪʥʫʶ ʩʦʧʦʩʪʘʚʠʤʦʩʪʴ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ 

ʵʢʦʥʦʤʠʢ.  ɹʦʣʝʝ ʪʦʛʦ, ʜʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ 

ʧʨʘʢʪʠʯʝʩʢʠ ʩʦʚʧʘʜʘʝʪ ʫ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʩʪʨʘʥ. ɺ 2016 ʛʦʜʫ ʂʠʪʘʡ ʦʪʩʪʘʚʘʣ 

ʦʪ ʈʦʩʩʠʠ ʠ ʊʫʨʮʠʠ ʧʦ ʜʘʥʥʦʤʫ ʧʦʢʘʟʘʪʝʣʶ, ʥʦ ʦʧʝʨʝʞʘʣ ʀʨʘʥ. ɼʣʷ 

ʩʨʘʚʥʝʥʠʷ ʥʘ ʛʨʘʬʠʢʝ ʪʘʢʞʝ ʧʦʢʘʟʘʥʘ ʜʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ɺɺʇ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ɹʝʣʘʨʫʩʠ (ʠʜʸʪ ʚʨʦʚʝʥʴ ʩ ʀʨʘʥʩʢʦʡ), ʘ ʪʘʢʞʝ ɹʨʘʟʠʣʠʠ (ʢʨʠʚʘʷ ʚʦ 

ʤʥʦʛʦʤ ʧʦʚʪʦʨʷʝʪ ʜʠʥʘʤʠʢʫ ʊʫʨʮʠʠ ʠ ʈʦʩʩʠʠ).  



 

 

ʈʠʩ. 9. ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ 

 

ʉʭʦʜʩʪʚʦ ʚ ʦʮʝʥʢʘʭ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʘʨʘʤʝʪʨʦʚ ʜʘʥʥʳʭ ʩʪʨʘʥ 

ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʠ ʚ ʨʷʜʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʨʝʡʪʠʥʛʦʚ. 

ʊʘʢ ʧʦ ʀʥʜʝʢʩʫ ʢʦʤʧʣʝʢʩʥʦʛʦ (ʠʥʢʣʶʟʠʚʥʦʛʦ) ʨʘʟʚʠʪʠʷ, ʧʨʝʜʣʦʞʝʥʥʦʛʦ 

ʵʢʩʧʝʨʪʘʤʠ ɺʩʝʤʠʨʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʬʦʨʫʤʘ ʥʘ ʟʘʤʝʥʫ çʫʩʪʘʨʝʚʰʝʤʫè 

ɺɺʇ, ʚ 2017 ʛʦʜʫ ʈʦʩʩʠʶ (19 ʤʝʩʪʦ ʩʨʝʜʠ çʨʘʟʚʠʚʘʶʱʠʭʩʷè ʵʢʦʥʦʤʠʢ) ʦʪ 

ʊʫʨʮʠʠ (16 ʤʝʩʪʦ) ʦʪʜʝʣʷʝʪ ʚʩʝʛʦ 2 ʤʝʩʪʘ ʠʣʠ 0,06 ʙʘʣʣʘ, ʘ ʂʠʪʘʡ (26 ʤʝʩʪʦ) 

ʩʦʩʝʜʩʪʚʫʝʪ ʚ ʨʝʡʪʠʥʛʝ ʩ ʀʨʘʥʦʤ (27ʤʝʩʪʦ), ʦʧʝʨʝʞʘʷ ʀʩʣʘʤʩʢʫʶ ʨʝʩʧʫʙʣʠʢʫ 

ʚʩʝʛʦ ʥʘ ʦʜʥʫ ʩʦʪʫʶ ʙʘʣʣʘ. 
14

 

ʈʷʜʦʤ ʀʨʘʥ (81 ʤʝʩʪʦ) ʠ ʂʠʪʘʡ (80 ʤʝʩʪʦ) ʩʪʦʷʪ ʠ ʚ ʀʥʜʝʢʩʝ 

ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʦʩʥʘʱʸʥʥʦʩʪʠ, ʩʦʩʪʘʚʣʷʝʤʦʤ ʄʝʞʜʫʥʘʨʦʜʥʳʤ 

ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʤ ʩʦʶʟʦʤ (ʐʚʝʡʮʘʨʠʷ).
15

 ɿʜʝʩʴ ʨʘʟʣʠʯʠʝ ʤʝʞʜʫ ʥʠʤʠ 

ʩʦʩʪʘʚʣʷʝʪ ʚʩʝʛʦ 0,02 ʙʘʣʣʘ. ɺ ʵʪʦʤ ʞʝ ʨʝʡʪʠʥʛʝ ʈʦʩʩʠʷ ʩʪʦʠʪ ʥʘ 45 ʤʝʩʪʝ, ʘ 

ʊʫʨʮʠʷ ï ʥʘ 67 (ʠʟ 176 ʩʪʨʘʥ).
15 



ʅʝʩʦʤʥʝʥʥʦ, ʧʦʣʝʟʥʳʤ ʜʣʷ ʩʨʘʚʥʝʥʠʷ ʫʨʦʚʥʷ/ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʩʪʨʘʥ ʙʳʣʦ ʙʳ ʩʨʘʚʥʝʥʠʝ ʫʨʦʚʥʷ ʠʭ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ. 

ɸʛʝʥʪʩʪʚʦ Bloomberg ʧʨʝʜʣʦʞʠʣʦ ʩʚʦʡ ʨʝʡʪʠʥʛ ʢʘʯʝʩʪʚʘ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʚ 

ʩʪʨʘʥʘʭ ʤʠʨʘ, ʧʦʩʪʨʦʝʥʥʳʡ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʜʘʥʥʳʭ ɺʩʝʤʠʨʥʦʡ 

ʦʨʛʘʥʠʟʘʮʠʠ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, ʆʆʅ ʠ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ. ʆʜʥʠʤ ʠʟ ʚʘʞʥʳʭ 

ʢʦʤʧʦʥʝʥʪʦʚ ʨʝʡʪʠʥʛʘ ʷʚʣʷʝʪʩʷ ʦʞʠʜʘʝʤʘʷ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʞʠʟʥʠ 

ʛʨʘʞʜʘʥ. ɺ 2016 ʛʦʜʫ ʤʝʩʪʘ ʨʘʩʧʨʝʜʝʣʠʣʠʩʴ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: - ɻʦʥʢʦʥʛ 

(ʂʠʪʘʡ) ʥʘ ʧʝʨʚʦʤ ʤʝʩʪʝ (88,9 ʙʘʣʣʘ); - ʂʅʈ (ʂʠʪʘʡ) ʥʘ 19 ʤʝʩʪʝ (54,3 ʙʘʣʣʘ); 

- ʊʫʨʮʠʷ ʥʘ 25 ʤʝʩʪʝ (49,8 ʙʘʣʣʘ); - ʀʨʘʥ ʥʘ 30 ʤʝʩʪʝ (47,6 ʙʘʣʣʘ); - ʈʦʩʩʠʷ ʥʘ 

55 ʤʝʩʪʝ (24,3 ʙʘʣʣʘ) - ʚ ʜʘʥʥʦʤ ʨʝʡʪʠʥʛʝ ʵʪʦ ʧʦʩʣʝʜʥʝʝ ʤʝʩʪʦ.  

ɼʣʷ ʩʧʨʘʚʢʠ: ʚ ʵʪʦʤ ʨʝʡʪʠʥʛʝ ʗʧʦʥʠʷ ʩʪʦʠʪ ʥʘ 5 ʤʝʩʪʝ, ʐʚʝʡʮʘʨʠʷ ï ʥʘ 14 

ʤʝʩʪʝ ʠ ʂʫʙʘ ï ʥʘ 37 ʤʝʩʪʝ (ʪ.ʝ. ʩʪʨʘʥʳ ʩ ʧʨʠʟʥʘʥʥʦ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ 

ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʠ ʚʳʩʦʢʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴʶ ʞʠʟʥʠ).  

ɽʩʪʴ ʜʦʩʪʘʪʦʯʥʦ ʩʣʦʞʥʳʡ ʨʝʡʪʠʥʛ, ʩʦʩʪʘʚʣʝʥʥʳʡ ʵʢʩʧʝʨʪʘʤʠ ʧʨʠʟʥʘʥʥʦʛʦ ʚ 

ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʤʝʜʠʮʠʥʩʢʦʤ ʩʦʦʙʱʝʩʪʚʝ ʞʫʨʥʘʣʘ ʃʘʥʮʝʪ.  

ɿʜʝʩʴ ʠʥʜʝʢʩʳ ʨʘʩʩʪʘʚʣʝʥʳ ʚ ʧʦʨʷʜʢʝ ʚʝʨʦʷʪʥʦʩʪʠ ʥʝʥʘʩʪʫʧʣʝʥʠʷ 

ʩʤʝʨʪʝʣʴʥʦʛʦ ʩʣʫʯʘʷ (ʯʝʤ ʚʳʰʝ ʠʥʜʝʢʩ, ʪʝʤ ʚʳʰʝ ʰʘʥʩ ʦʩʪʘʪʴʩʷ ʚ ʞʠʚʳʭ, 

ʩʪʦʣʢʥʫʚʰʠʩʴ ʩ ʤʝʜʠʮʠʥʦʡ ʜʘʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ).  

ɺʳʙʦʨʦʯʥʦ ʧʨʝʜʩʪʘʚʣʝʥʳ ʧʦʢʘʟʘʪʝʣʠ ʨʝʡʪʠʥʛʘ.  

ʀʥʪʝʛʨʘʣʴʥʳʡ ʠʥʜʝʢʩ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʡ ʢʘʯʝʩʪʚʦ ʠ ʫʨʦʚʝʥʴ ʜʦʩʪʫʧʘ ʢ 

ʩʠʩʪʝʤʝ ʤʝʜʠʮʠʥʩʢʦʡ ʧʦʤʦʱʠ/ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ (Healthcare Access and 

Quality Index): 

ʐʚʝʡʮʘʨʠʷ                         ï                      92 (ʠʟ 100) 

ʗʧʦʥʠʷ ï 89 

ɻʝʨʤʘʥʠʷ ï 86 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ ï 85 

ʉʐɸ ï 81 

ʊʫʨʮʠʷ ï 76 

ʂʫʙʘ ï 74 

ɹʝʣʘʨʫʩʴ ï 74 



ʂʠʪʘʡ ï 74 

ʈʦʩʩʠʷ ï 72 

ʀʨʘʥ                                                                         ï                                                                    71  

(ʟʜʝʩʴ ʫ ʈʦʩʩʠʠ, ʀʨʘʥʘ, ʊʫʨʮʠʠ ʠ ʂʠʪʘʷ ʙʣʠʟʢʠʝ ʧʦʢʘʟʘʪʝʣʠ). 

 

ʀʥʜʝʢʩ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʡ ʫʨʦʚʝʥʴ ʥʝʥʘʩʪʫʧʣʝʥʠʷ ʚʨʘʯʝʙʥʦʡ ʦʰʠʙʢʠ ʠʣʠ 

ʦʩʣʦʞʥʝʥʠʷ, ʩʧʦʩʦʙʥʦʛʦ ʧʨʠʚʝʩʪʠ ʢ ʩʤʝʨʪʝʣʴʥʦʤʫ ʠʩʭʦʜʫ (Adverse eũects of 

medical treatment): 

ʐʚʝʡʮʘʨʠʷ                         ï                     92 (ʠʟ 100) 

ʊʫʨʮʠʷ ï 84 

ʗʧʦʥʠʷ                                                          - 84 

ʂʠʪʘʡ ï 82 

ʂʫʙʘ ï 77 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ ï 76 

ʀʨʘʥ ï 74 

ɻʝʨʤʘʥʠʷ - 70 

ʉʐɸ ï 68 

ʈʦʩʩʠʷ ï 59 

ɹʝʣʘʨʫʩʴ ï 38 
 

ʇʦʜʨʘʟʜʝʣʝʥʠʝ ʆʆʅ, ʦʪʚʝʯʘʶʱʝʝ ʟʘ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠ ʩʦʮʠʘʣʴʥʳʝ 

ʠʩʩʣʝʜʦʚʘʥʠʷ UN DESA (United Nations Department of Economic and Social 

Affairs), ʨʘʩʩʯʠʪʘʣʦ ʦʞʠʜʘʝʤʫʶ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʞʠʟʥʠ ʜʣʷ ʨʘʟʣʠʯʥʳʭ 

ʩʪʨʘʥ ʤʠʨʘ. ʊʘʢ ʥʘ ʤʦʤʝʥʪ 2020 ï 2025 ʛʦʜʦʚ ʦʥʘ ʙʫʜʝʪ ʩʦʩʪʘʚʣʷʪʴ: 
 

84.9 ʣʝʪ ʜʣʷ ɻʦʥʢʦʥʛʘ 

84.78 ʣʝʪ ʜʣʷ ʄʘʢʘʦ 

84.67 ʣʝʪ ʜʣʷ ʗʧʦʥʠʠ 

84.29 ʣʝʪ ʜʣʷ ʐʚʝʡʮʘʨʠʠ 

80.88 ʣʝʪ ʜʣʷ ʂʫʙʳ 

77.35 ʣʝʪ ʜʣʷ ʊʫʨʮʠʠ 

77.28   ʣʝʪ   ʜʣʷ ʂʠʪʘʷ (ʂʅʈ) 

77.24 ʣʝʪ ʜʣʷ ʀʨʘʥʘ 

72.04 ʣʝʪ ʜʣʷ ʈʦʩʩʠʠ 

 

 

 

 

 

 

 



ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʝʱʸ ʦʜʠʥ ʚʘʞʥʳʡ ʤʦʤʝʥʪ, ʫʢʘʟʳʚʘʶʱʠʡ ʝʩʣʠ ʥʝ ʥʘ 

ʝʜʠʥʩʪʚʦ, ʪʦ ʥʘ ʚʳʩʦʢʫʶ ʩʪʝʧʝʥʴ ʩʭʦʜʩʪʚʘ ʮʝʣʝʡ ʠ ʩʪʨʘʪʝʛʠʡ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʛʦʩʫʜʘʨʩʪʚ. 

ʈʦʩʩʠʷ, ʂʠʪʘʡ, ʀʨʘʥ ʠ ʊʫʨʮʠʷ ʜʝʤʦʥʩʪʨʠʨʫʶʪ ʚʦ ʤʥʦʛʦʤ ʦʙʱʠʡ ʧʦʜʭʦʜ ʢ 

ʬʦʨʤʠʨʦʚʘʥʠʶ ʩʚʦʠʭ ʟʦʣʦʪʳʭ ʟʘʧʘʩʦʚ. ʊʦ ʝʩʪʴ, ʨʘʙʦʪʘʶʪ ʥʘʜ ʠʭ 

ʫʚʝʣʠʯʝʥʠʝʤ. 

 

 

ʀʩʪʦʯʥʠʢ: World Gold Council 

ʈʠʩ. 10. 

 

ʈʦʩʩʠʷ ʠ ʊʫʨʮʠʷ ʥʘʨʘʱʠʚʘʶʪ ʜʦʣʶ ʟʦʣʦʪʘ ʚ ʩʚʦʠʭ ʟʦʣʦʪʦʚʘʣʶʪʥʳʭ ʨʝʟʝʨʚʘʭ 

(ʤʝʥʷʶʪ ʜʦʣʣʘʨʳ ʠ ʝʚʨʦ ʥʘ ʟʦʣʦʪʦ). 



 

ʀʩʪʦʯʥʠʢ: World Gold Council 

ʈʠʩ. 11. 

 

ɼʘʥʥʳʝ: USGS 

ʈʠʩ. 12. 

 



 

ɼʘʥʥʳʝ: USGS 

ʈʠʩ. 13. 

 

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʂʠʪʘʡ ʟʘʩʝʢʨʝʪʠʣ ʠʥʬʦʨʤʘʮʠʶ ʧʦ ʩʚʦʠʤ ʟʘʧʘʩʘʤ ʟʦʣʦʪʘ, 

ʵʢʩʧʝʨʪʳ, ʠʩʭʦʜʷ ʠʟ ʫʨʦʚʥʷ ʟʘʢʫʧʦʢ ʟʦʣʦʪʘ ʥʘ ʚʥʝʰʥʠʭ ʨʳʥʢʘʭ ʠ ʦʮʝʥʢʠ 

ʩʧʦʩʦʙʥʦʩʪʝʡ ʩʦʙʩʪʚʝʥʥʦʡ ʜʦʙʳʯʠ ʟʦʣʦʪʘ, ʦʮʝʥʠʚʘʶʪ ʫʨʦʚʝʥʴ ʟʦʣʦʪʦʛʦ 

ʟʘʧʘʩʘ ʥʘ ʫʨʦʚʥʝ ʙʣʠʟʢʦʤ ʢ ʜʚʫʤ ʪʳʩʷʯʘʤ ʪʦʥʥ. ʍʦʪʷ ʙʦʣʴʰʠʥʩʪʚʦ ʵʢʩʧʝʨʪʦʚ 

ʩʯʠʪʘʝʪ ʟʦʣʦʪʳʝ ʟʘʧʘʩʳ ʈʦʩʩʠʠ ʧʨʠʤʝʨʥʦ ʨʘʚʥʳʤʠ ʟʘʧʘʩʘʤ ʂʠʪʘʷ, 

ʘʤʝʨʠʢʘʥʩʢʦʝ ʛʝʦʣʦʛʠʯʝʩʢʦʝ ʚʝʜʦʤʩʪʚʦ ʥʘʩʪʘʠʚʘʝʪ ʥʘ ʦʙʲʸʤʝ ʚ 4 ʨʘʟʘ 

ʙʦʣʴʰʝʤ. ʆʰʠʙʘʶʪʩʷ ʣʠ ʦʥʠ?  

ʊʘʢʞʝ ʚʩʪʨʝʯʘʶʪʩʷ ʧʫʙʣʠʢʘʮʠʠ, ʫʢʘʟʳʚʘʶʱʠʝ ʥʘ ʪʦ, ʯʪʦ ʟʦʣʦʪʦʡ ʟʘʧʘʩ ʉʐɸ 

ʷʚʣʷʝʪʩʷ ʩʘʤʳʤ ʙʦʣʴʰʠʤ ʚ ʤʠʨʝ ʠ ʥʘʟʳʚʘʶʪ ʮʠʬʨʫ, ʧʨʝʚʳʰʘʶʱʫʶ 8 ʪʳʩʷʯ 

ʪʦʥʥ (ʚʦʟʤʦʞʥʦ, ʚʢʣʶʯʘʷ ʧʨʠʥʷʪʦʝ ʥʘ ʭʨʘʥʝʥʠʝ ʟʦʣʦʪʦ ʪʨʝʪʴʠʭ ʩʪʨʘʥ), ʪʦ ʞʝ 

ʩʘʤʦʝ ʘʤʝʨʠʢʘʥʩʢʦʝ ʚʝʜʦʤʩʪʚʦ ï United Stater Geology Survey ï ʧʨʠʚʦʜʠʪ ʚ 

ʩʚʦʸʤ ʦʪʯʸʪʝ ʮʠʬʨʫ ʩʫʱʝʩʪʚʝʥʥʦ ʤʝʥʴʰʫʶ, ʚʩʝʛʦ 3 000 ʪʦʥʥ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʝʩʣʠ ʚʝʨʠʪʴ ʜʘʥʥʳʤ USGS, ʂʠʪʘʡ ʩʦʚʤʝʩʪʥʦ ʩ ʈʦʩʩʠʝʡ 



ʦʙʛʦʥʷʶʪ ʉʐɸ ʧʦ ʟʘʧʘʩʘʤ ʙʣʘʛʦʨʦʜʥʦʛʦ ʤʝʪʘʣʣʘ. ʏʪʦ ʞʝ ʢʘʩʘʝʪʩʷ ʀʨʘʥʘ, 

ʠʥʬʦʨʤʘʮʠʷ ʧʦ ʫʨʦʚʥʶ ʝʛʦ ʟʦʣʦʪʦʛʦ ʟʘʧʘʩʘ ʪʘʢʞʝ ʷʚʣʷʝʪʩʷ ʟʘʢʨʳʪʦʡ. ʅʦ ʧʦ 

ʦʮʝʥʢʘʤ ʨʘʟʚʝʜʢʠ ʉʐɸ, ʟʘʧʘʩʳ ʀʨʘʥʘ ʩʦʩʪʘʚʣʷʶʪ ʥʝ ʤʝʥʝʝ 900 ʪʦʥʥ. 

ʀ ʧʨʠ ʵʪʦʤ ʀʨʘʥ ʦʩʫʱʝʩʪʚʣʷʝʪ ʘʢʪʠʚʥʫʶ ʟʘʢʫʧʢʫ ʟʦʣʦʪʘ ʥʘ ʚʥʝʰʥʠʭ ʨʳʥʢʘʭ. 

ʆ ʯʸʤ ʵʪʦ ʛʦʚʦʨʠʪ? ʂʘʢ ʤʠʥʠʤʫʤ, ʦ ʪʦʤ, ʯʪʦ ʩʪʨʘʥʳ ʥʝ ʜʦʚʝʨʷʶʪ ʜʦʣʣʘʨʫ 

ʉʐɸ ʠ ʥʝ ʞʝʣʘʶʪ ʟʘʚʠʩʝʪʴ ʦʪ ʬʠʥʘʥʩʦʚʦʡ ʧʦʣʠʪʠʢʠ ʪʝʨʷʶʱʝʛʦ ʩʚʦʶ ʙʳʣʫʶ 

ʤʦʱʴ ʛʝʛʝʤʦʥʘ. 

ʕʢʩʧʝʨʪʳ ʞʫʨʥʘʣʘ US News and World Report ʩʯʠʪʘʶʪ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʝ 

ʥʘʤʠ ʩʪʨʘʥʳ ʚʝʩʴʤʘ ʚʣʠʷʪʝʣʴʥʳʤʠ. ʇʦ ʫʨʦʚʥʶ ʚʦʝʥʥʦ-ʧʦʣʠʪʠʯʝʩʢʦʡ ʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʤʦʱʠ ʚ 2017 ʛʦʜʫ ʦʥʠ ʧʦʩʪʘʚʠʣʠ ʈʦʩʩʠʶ ʠ ʂʠʪʘʡ ʥʘ ʚʪʦʨʦʝ ʠ 

ʪʨʝʪʴʝ ʤʝʩʪʦ (ʩʨʘʟʫ ʧʦʩʣʝ ʉʐɸ), ʘ ʀʨʘʥ ʠ ʊʫʨʮʠʶ ʥʘ 13 ʠ 14 ʤʝʩʪʦ ʚ ʤʠʨʝ 

(ʩʨʝʜʠ 80 ʩʪʨʘʥ). ʇʨʠ ʵʪʦʤ ʈʦʩʩʠʷ ʠ ʂʠʪʘʡ ʩʪʦʷʪ ʚ ʨʝʡʪʠʥʛʝ ʚʳʰʝ ɻʝʨʤʘʥʠʠ, 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ ʠ ʌʨʘʥʮʠʠ, ʘ ʀʨʘʥ ʠ ʊʫʨʮʠʷ ʚʳʰʝ ʀʥʜʠʠ, ɸʚʩʪʨʘʣʠʠ, 

ʐʚʝʡʮʘʨʠʠ, ʀʪʘʣʠʠ ʠ ʐʚʝʮʠʠ. ʀ ʭʦʪʷ ʊʫʨʮʠʷ ʚ ʫʢʘʟʘʥʥʦʡ ʛʨʫʧʧʝ ʷʚʣʷʝʪʩʷ 

ʩʦʶʟʥʠʢʦʤ ʉʐɸ ʧʦ ʅɸʊʆ, ʥʦ ʚ ʉʠʨʠʡʩʢʦʡ ʢʘʤʧʘʥʠʠ ʫʯʘʩʪʚʦʚʘʣʘ ʚ ʘʣʴʷʥʩʝ 

ʩ ʀʨʘʥʦʤ ʠ ʈʦʩʩʠʝʡ. 

ʊʘʢʞʝ ʩʣʝʜʫʝʪ ʫʯʝʩʪʴ ʦʙʱʥʦʩʪʴ ʠʥʪʝʨʝʩʦʚ ʠ ʘʢʪʠʚʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ 

ʈʦʩʩʠʠ, ʀʨʘʥʘ, ʂʠʪʘʷ ʠ ʊʫʨʮʠʠ ʚ ʩʬʝʨʝ ʵʥʝʨʛʝʪʠʢʠ.  

ʈʦʩʩʠʷ, ʀʨʘʥ ʠ ʂʠʪʘʡ ʷʚʣʷʶʪʩʷ ʢʨʫʧʥʝʡʰʠʤʠ ʚ ʤʠʨʝ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ 

ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ. ʇʨʠ ʵʪʦʤ ʈʦʩʩʠʷ (2 ʤʝʩʪʦ, 17,8% ʤʠʨʦʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ) ʠ 

ʀʨʘʥ (3 ʤʝʩʪʦ, 5,3%) ʚʭʦʜʷʪ ʚ ʪʨʦʡʢʫ ʢʨʫʧʥʝʡʰʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ (ʫʩʪʫʧʠʚ 

ʧʝʨʚʦʝ ʤʝʩʪʦ ʉʐɸ ï 20,7%), ʘ ʂʠʪʘʡ (6 ʤʝʩʪʦ, 3,8%) ʚʭʦʜʠʪ ʚ ʩʝʤʸʨʢʫ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ, ʢʦʪʦʨʫʶ ʟʘʤʳʢʘʝʪ ʅʦʨʚʝʛʠʷ (3,3%). ʅʘ ʜʦʣʶ ʩʝʤʸʨʢʠ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʧʨʠʭʦʜʠʪʩʷ 60% ʤʠʨʦʚʦʡ ʜʦʙʳʯʠ ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ. 

ʈʦʩʩʠʷ ʷʚʣʷʝʪʩʷ ʘʙʩʦʣʶʪʥʳʤ ʣʠʜʝʨʦʤ ʧʦ ʵʢʩʧʦʨʪʫ ʛʘʟʘ, ʦʙʝʩʧʝʯʠʚʘʷ ʧʦʯʪʠ 

ʯʝʪʚʝʨʪʴ ʤʠʨʦʚʦʛʦ ʵʢʩʧʦʨʪʘ. ɸ ʂʠʪʘʡ ʠ ʊʫʨʮʠʷ ʚʭʦʜʷʪ ʚ ʧʷʪʸʨʢʫ ʢʨʫʧʥʝʡʰʠʭ 

ʠʤʧʦʨʪʸʨʦʚ ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ. 



ʈʦʩʩʠʷ ʠ ʀʨʘʥ ʚʭʦʜʷʪ ʚ ʰʝʩʪʸʨʢʫ ʣʠʜʝʨʦʚ (ʈʦʩʩʠʷ ï 2 ʤʝʩʪʦ, ʘ ʀʨʘʥ ï 6 ʤʝʩʪʦ 

ʚ 2016 ʛʦʜʫ) ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʥʝʬʪʠ ʠ ʚ ʜʝʩʷʪʢʫ (ʈʦʩʩʠʷ ï 2 ʤʝʩʪʦ, ʘ ʀʨʘʥ ï 

10 ʤʝʩʪʦ ʚ 2016 ʛʦʜʫ) ï ʧʦ ɻʢʩʧʦʨʪʫ. ʂʠʪʘʡ ʞʝ ʟʘʥʠʤʘʝʪ ʚʪʦʨʦʝ ʤʝʩʪʦ ʧʦ 

ʟʘʢʫʧʢʘʤ ʩʳʨʦʡ ʥʝʬʪʠ ʧʦʩʣʝ ʉʐɸ. 

ɸ ʚ ʩʬʝʨʝ ʵʣʝʢʪʨʦʛʝʥʝʨʘʮʠʠ ʘʙʩʦʣʶʪʥʳʤ ʠ ʝʜʠʥʦʣʠʯʥʳʤ ʣʠʜʝʨʦʤ ʷʚʣʷʝʪʩʷ 

ʂʠʪʘʡ. ʈʦʩʩʠʷ ʥʘʭʦʜʠʪʩʷ ʥʘ ʯʝʪʚʸʨʪʦʤ ʤʝʩʪʝ, ʀʨʘʥ ï ʥʘ 15 ʠ ʊʫʨʮʠʷ ï ʥʘ 17 

ʤʝʩʪʝ. ʇʨʦʠʟʚʦʜʩʪʚʦ ʠ ʧʦʪʨʝʙʣʝʥʠʝ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ï ʦʯʝʥʴ ʚʘʞʥʳʡ 

ʧʦʢʘʟʘʪʝʣʴ, ʠʤʝʶʱʠʡ ʜʦʩʪʘʪʦʯʥʦ ʪʦʯʥʫʶ ʢʦʨʨʝʣʷʮʠʶ ʩ ʫʨʦʚʥʝʤ ʨʘʟʚʠʪʠʷ 

ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ. 

ʊʘʢʞʝ ʂʠʪʘʡ ʷʚʣʷʝʪʩʷ ʣʠʜʝʨʦʤ ʧʦ ʚʳʨʘʙʦʪʢʝ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ʥʘ 

ʛʠʜʨʦʵʣʝʢʪʨʦʩʪʘʥʮʠʷʭ (28% ʤʠʨʦʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ). ɺ ʛʠʜʨʦʵʥʝʨʛʝʪʠʢʝ 

ʈʦʩʩʠʷ ʟʘʥʠʤʘʝʪ ʧʷʪʦʝ ʤʝʩʪʦ ʚ ʤʠʨʝ. 

  

 

ʈʠʩ. 14 

 



ʇʦ ʚʳʨʘʙʦʪʢʝ ʘʪʦʤʥʦʡ ʵʥʝʨʛʠʠ ʈʦʩʩʠʷ ʟʘʥʠʤʘʝʪ ʪʨʝʪʴʝ ʤʝʩʪʦ ʧʦʩʣʝ ʉʐɸ ʠ 

ʌʨʘʥʮʠʠ, ʘ ʂʠʪʘʡ ï ʯʝʪʚʸʨʪʦʝ ʤʝʩʪʦ. ʇʨʠ ʵʪʦʤ ʈʦʩʩʠʷ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ 

ʤʠʨʦʚʳʭ ʣʠʜʝʨʦʚ ʧʦ ʨʘʟʨʘʙʦʪʢʝ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʫ ʘʪʦʤʥʳʭ ʵʣʝʢʪʨʦʩʪʘʥʮʠʡ ʠ 

ʧʦʤʦʛʘʝʪ ʂʠʪʘʶ, ʀʨʘʥʫ ʠ ʊʫʨʮʠʠ ʚ ʧʨʦʝʢʪʠʨʦʚʘʥʠʠ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʘʪʦʤʥʳʭ 

ʵʣʝʢʪʨʦʩʪʘʥʮʠʡ. 

ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʪʦʨʛʦʚʣʷ. ɺʦ ʚʥʝʰʥʝʪʦʨʛʦʚʦʤ ʦʙʦʨʦʪʝ ʢʘʞʜʦʡ ʠʟ ʯʝʪʳʨʸʭ 

ʨʘʩʩʤʦʪʨʝʥʥʳʭ ʩʪʨʘʥ ʧʨʠʩʫʪʩʪʚʫʶʪ ʚʩʝ ʪʨʠ (ʦʩʪʘʣʴʥʳʭ) ʧʘʨʪʥʸʨʘ. ʅʘʧʨʠʤʝʨ, 

ʂʠʪʘʡ ʧʦʩʪʘʚʣʷʝʪ ʪʦʚʘʨʳ ʚ ʈʦʩʩʠʶ, ʊʫʨʮʠʶ ʠ ʀʨʘʥ. ɸ ʪʘʢʞʝ ʟʘʢʫʧʘʝʪ 

ʧʨʦʜʫʢʮʠʶ ʚ ʀʨʘʥʝ (ʥʘʧʨʠʤʝʨ, ʥʝʬʪʴ), ʈʦʩʩʠʠ (ʥʘʧʨʠʤʝʨ, ʛʘʟ) ʠ ʊʫʨʮʠʠ 

(ʥʘʧʨʠʤʝʨ, ʧʨʦʜʦʚʦʣʴʩʪʚʠʝ).  

ʊʘʢʞʝ ʭʦʨʦʰʦ ʀʨʘʥ, ʂʠʪʘʡ ʠ ʈʦʩʩʠʷ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚʦ ʚʥʝʰʥʝʪʦʨʛʦʚʦʤ 

ʦʙʦʨʦʪʝ ʊʫʨʮʠʠ. 

 

ʀʤʧʦʨʪ ʚ ʊʫʨʮʠʶ 

ʈʠʩ. 15. 

 

 



ɺʥʝʰʥʝʪʦʨʛʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʉʝʚʝʨʥʦʡ ʆʩʝʪʠʠ - ɸʣʘʥʠʠ. 

ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ ʪʘʢʞʝ ʥʘ ʩʚʦʸʤ ʫʨʦʚʥʝ ʠʤʝʝʪ ʦʧʳʪ ʪʦʨʛʦʚʦʛʦ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩ  ʀʨʘʥʦʤ, ʊʫʨʮʠʝʡ ʠ ʂʠʪʘʝʤ. 

ʇʨʠ ʵʪʦʤ ʊʫʨʮʠʷ ʟʘ 11 ʣʝʪ ʩ 2005 ʧʦ 2016 ʙʳʣʘ ʢʨʫʧʥʝʡʰʠʤ ʧʦʩʪʘʚʱʠʢʦʤ ʠʟ 

ʩʪʨʘʥ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ, ʥʝʩʤʦʪʨʷ ʥʘ ʩʧʘʜ ʪʦʨʛʦʚʣʠ ʩ 2010 ʛʦʜʘ. 
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